&) BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

PRECIOS EN PESOS

Precios del | Moneda de Capltal reSIduaI Intereses Tasa de Préximo servicio o
... TIREA Valor técnico| Paridad T Vencimiento

BONOS DENOMINADOS EN DOLARES COTIZACION EN PESOS

100,00% | 1,44 10144 | 100,65% 6250% 22abr-2019 313 | 2 2-abr-2019| 100,00 | 22-abr-2019
________ i ) - 8-a_|_o__r_-__2_019§ 4,00 8__95?_—2020 100,00 _ 8-0ct-2020
100,00% 1,59 i 101,59 | 89,38% 6,875% 22-abr-2019 3,44 22-abr-2021§ 100,00 5 22-abr-2021
7777777777777777777777 100,00% 1,65 101,65 97,39% 8,750% : 7-m§¥12019§ 4,38 7-may-2019 16,66 | 7-may-2024
____________________________ 10000% 264 10264 90,62%  5625%  26-ene2019 281 26-ene2022 100,00  26-ene-2022
11,95% 4,4x 100,00% 1,39 i 101,39 77,78% | 5,750% 18-abr-20191§ 2,88 18-abr-2023. 33,00 | 18-abr-2025
______________________________ 1044% 55 10000 | 10000% 173 10173 86,65% 7,500% 22:abr2019 375 22:abr2026 100,00 22-abr-2026
_besos  10,14% 59 10000  100,00% 323 . 10323 8401%  6875% . 26ene-2019 344 26-ene-2027 10000 26-ene-2027
; 10000% 007 10007 . 7746%  5875% 11juk2019 294 1lene2028 100,00 1lene-2028
12,11% = 6,4x 100,00% 048 140,69 = 80,13%  8,280% 30un-2019 5,80 304un-2024 7,001 | 31-dic-2033
10,99% 6,6x | 140,20 : 100,00% 0,48 140,69 85,55% 8,280% 30-jun-2019§ 5,80 30-jun-2024§ 7,01 2 ~ 31-dic-2033
. 85x 100,00 | 100,00% 1,84 | 101,84 i 75,71% 7,625% | 18-q§r:_2_019§ 3,81 18-abr-2035 33,00 | 18- abr-2037
100,00% 073 100,73 54,88%  2,500% 31-mar-2019. 1,25 30-sep-2029 500  31-dic-2038
_ pesss  1034% . 99x 10000  100,00% 176 101,76  77,64%  7,625% 22abr2019 381 . 22:abr-2046 100,00 22-abr-2046
100,00% | 0,34 100,34 76,30% | 7,125% 28-jun-2019 3,56 28-jun- 2117$ 100,00 E 28-jun-2117
NOTAS Y ACLARACIONES:
Las cotizaciones corresponden a las de BCBA de plazo 48hs. Si no cotiz6 en ese mercado se toma el del MAE. Si no cotizé en ningtin mercado se tome el ultimo cierre.
Si una especie no cotizé en una de las monedas, se toma la cotizacion en la otra da corregida por el tipo de cambio BNA prom. C/V. Los calculos de indicadores corresponden al 15.01.2019
(a) Tipo de cambio BNA Prom. C/V: $/uss 36,90 La TIR esta expresada en u$s.
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 1

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 2

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



REPORTE DE BONOS

—D BURPLAZA BONOS DENOMINADOS EN DOLARES 14 de enero de 2019

AA19 — Bono internacional de la Rep. Arg. En uSs 6,25% - 2019
Intereses Tasa de Vencimiento

Precio del | Moneda de
Valor técnico Paridad

.., TIREA en u$s| Duration . . Y
11-ene-19 cotizacion corridos cupon Amortizacion
3.767,49 pesos 3,83% 0,27x 100,00 100,00% 1,44 101,44 100,65% 6,250% 22-abr-2019 3,13 22-abr-2019 100,00 22-abr-2019
Tipo de cambio simulado: 36,90
AYA o
O O ADO

B DYA\DAD A

3.762 3.763 3.764 3.765 3.766 3.767,49 3.768 3.769 3.770 3.771 3.772
34,40 -19,82% -19,90% -19,98% -20,06% -20,14% -20,26% -20,30% -20,38% -20,46% -20,54% -20,62%
. . 34,65 -17,61% -17,69% -17,77% -17,85% -17,94% -18,06% -18,10% -18,18% -18,26% -18,34% -18,43%
AA19 - Flujo de fondos vs Precio
34,90 -15,35% -15,43% -15,52% -15,60% -15,68% -15,81% -15,85% -15,94% -16,02% -16,10% -16,19%
120,0% 120%

3515 | -13,04%  -13,13%  -13,22%  -13,30%  -13,39% | -13,52% | -13,56%  -13,65%  -13,73%  -13,82%  -13,31%

100,0% ° 100% § 35,40 -10,69% -10,78% -10,87% -10,96% -11,05% -11,18% -11,23% -11,31% -11,40% -11,49% -11,58%
2 s00% s 3565 | -830%  -839%  -848%  -857%  -866% | -880% | -884%  -894% 9,03%  912%  -921%
L3 oo R 5:85%  595%  604% < 613%  -623% | 637% | 642%  -651% 6,60% . 6,70%  679% |

§ ' § 36,15 -3,36% -3,46% -3,55% -3,65% -3,75% | -3,89% | -3,94% -4,04% -4,13% -4,23% -4,32%
S do0 o 3640 | -082%  -092%  -102%  -112%  -1,22% | -1,37% | -1,42%  -151%  -1,61%  -1,71%  -181%

20,0% 20% § 0 _' 36,65 1,76% 1,66% 1,56% 1,46% 1,36% 1,21% 1,16% 1,06% 0,95% 0,85% 0,75%

0 36,90 4,40% 4,30% 4,19% 4,09% 3,98% 3,83% 3,78% 3,67% 3,57% 3,47% 3,36%
o ° o o 3715 | 709%  698%  687%  677%  666% | 650% | 645%  634%  624%  613%  602%
¢ 37,40 | 983% 972% 961% 9,50%  939% | 9,22% | 917%  906%  895% 8,84% 8,73%

37,65 12,61% 12,50% 12,39% 12,28% 12,16% 12,00% 11,94% 11,83% 11,72% 11,61% 11,49%

37,90 15,45% 15,34% 15,22% 15,11% 14,99% 14,82% 14,76% 14,65% 14,53% 14,42% 14,31%
38,15 | 1834% 18,23% 18,11%  17,99% 17,87% | 17,70% | 17,64%  17,52% 17,40% 17,29% 1717%

38,40 | 21,29% = 21,17% = 2105%  2093%  2081% | 20,63% | 2056%  2044%  2032%  20,20% . 20,08%

38,65 | 24,29%  24,16%  2404%  2392%  23,79% | 23,61% | 2354%  2342%  2330%  2318% 23,05%

38,90 27,34% 27,21% 27,09% 26,96% 26,83% 26,64% 26,58% 26,45% 26,33% 26,20% 26,07%

33,15 | 3045%  30,32%  30,19%  30,06%  29,93% | 29,73% | 29,67%  29,54%  2941%  29,28% 29,15%
39,40 33,61% 33,48% 33,34% 33,21% 33,08% 32,88% 32,81% 32,68% 32,55% 32,41% 32,28%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 3

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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AO20 - Bonar 2020
Precio del | Moneda de

TIREA en uSs| Duration Valor técnico Vencimiento

11-ene-19 | cotizacion corridos Amortizacion

3.715,00 pesos 9,12% 1,62x 100,00 100,00% 2,16 102,16 98,55% 8,000% 8-abr-2019 4,00 8-oct-2020 100,00 8-oct-2020

Tipo de cambio simulado: 36,90

- . . O O ADO
B DAD D A
3.640 3.655 3.670 3.685 3.700 3.715,00 3.730 3.745 3.760 3.775 3.790
3440 | 582%  555%  529%  502%  476% | 450% | 424%  398%  373%  347%  320%
(V) 0, 0, v 0, 0, ) 0, 0, 0, 0,
AO20 - Flujo de fondos vs Precio 34,65 6,29% 6,02% 5,76% 5,49% 5,23% 4,97% 4,71% 4,45% 4,19% 3,93% 3,68%
120.0% 180% 34,90 6,77% 6,50% 6,23% 5,96% 5,70% 5,43% 5,17% 4,91% 4,65% 4,40% 4,14%
35,15 7,24% 6,97% 6,70% 6,43% 6,16% 5,90% 5,63% 5,37% 5,11% 4,86% 4,60%
01 120% o [N o s e e T T e T T :
100,0% d 3540 | 7,71% 7,44% 7,16% 6,89% 6,63% 6,36% 6,10% 5,83% 5,57% 5,32% 5,06%
g 800% S 3565 | 818% 790% 763%  736% 7,09% | Bz . 656%  630%  603% . 77% 551%
S coom 80% 8 35,90 8,65% 8,37% 8,10% 7,82% 7,55% 7,29% 7,02% 6,75% 6,49% 6,23% 5,97%
§_ 60% % 36,15 9,11% 8,84% 8,56% 8,29% 8,02% 7,75% 7,48% 7,21% 6,95% 6,69% 6,43%
S 400% a0% ° 36,40 9,58% 9,30% 9,02% 8,75% 8,48% 8,21% 7,94% 7,67% 7,40% 7,14% 6,88%
20.0% g ol 36,65 10,04% 9,76% 9,49% 9,21% 8,94% 8,66% 8,39% 8,13% 7,86% 7,59% 7,33%
8 o 20% " . 36,90 10,51% 10,23% 9,95% 9,67% 9,40% 9,12% 8,85% 8,58% 8,31% 8,05% 7,78%
00% ° . 0% ADO 37,15 10,97% 10,69% 10,41% 10,13% 9,85% 9,58% 9,31% 9,04% 8,77% 8,50% 8,23%
o o o 37,40 | 1143%  11,15%  1087%  1059%  1031% | 10,03% | 976%  9,49%  922%  895% 868%
37,65 | 11,89%  1161%  11,33%  11,04%  1077% | 1049% | 1021%  9,94%  9,67%  940%  913%
37,90 | 12,35%  12,07%  11,78%  1150%  11,22% | 10,94% | 10,67%  1039%  1012%  9,85%  958%
38,15 12,81% 12,52% 12,24% 11,96% 11,67% 11,39% 11,12% 10,84% 10,57% 10,30% 10,03%
38,40 13,27% 12,98% 12,69% 12,41% 12,13% 11,85% 11,57% 11,29% 11,02% 10,74% 10,47%
38,65 | 1373%  1344%  13,15%  12,86%  1258% | 12,30% | 12,02%  11,74%  1146%  11,19%  10,92%
38,90 | 14,18%  1389%  13,60%  1331%  13,03% | 1275% | 1246%  12,19%  1191%  1163%  1136%
39,15 14,64% 14,34% 14,05% 13,77% 13,48% 13,19% 12,91% 12,63% 12,35% 12,08% 11,80%
39,40 15,09% 14,80% 14,50% 14,22% 13,93% 13,64% 13,36% 13,08% 12,80% 12,52% 12,24%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Lo
Pagina 4

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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14 de enero de 2019

AA21 - Bono internacional de la Rep. Arg. en uSs 6,875% - 2021
precio del | Monedade o |

TIREA en uSs| Duration Valor técnico Vencimiento

11-ene-19 | cotizacién corridos cupon Amortizacion

3.350,52 pesos 12,86% 2,10x 100,00 100,00% 1,59 101,59 89,38% 6,875% 22-abr-2019 3,44 22-abr-2021 100,00 22-abr-2021

Tipo de cambio simulado: 36,90

AA
P O P O ADO
BILIDAD DE LA
3.275 3.290 3.305 3.320 3.335 3.350,52 3.365 3.380 3.395 3.410 3.425
34,40 | 1034%  10,10% 286% 963%  939% | | deha 893%  870%  847% 8,24% 802%
0, 0, 0, 0, 0, 0, 0, 0, ) 0, 0,
AA21 - Flujo de fondos vs Precio 34,65 10,72% 10,48% 10,24% 10,00% 9,77% 9,53% 9,30% 9,07% 8,84% 8,61% 8,39%
120.0% 1a0% 34,90 | 11,10%  10,86%  1062%  10,38%  10,14% | EEE W 068% d44% 221% 89%  876%
’ 8 35,15 11,48% 11,24% 11,00% 10,76% 10,52% 10,28% 10,05% 9,82% 9,59% 9,36% 9,13%
120% o
oo 3 3540 | 1186%  1161%  11,37%  11,13%  10,89% | 10,65% | 1042%  10,19% 9,96% 373% 9,50%
g s0ox oS 3565 | 1223%  11,99%  11,75%  1150%  1127% | 11,02% | 1079%  1056%  1032%  10,09%  9,86%
S comx % 3 3590 | 1261%  12,36%  1212%  11,88%  11,64% | 11,39% | 11,16%  10,3%  10,69%  1046%  10,23%
5 0% 36,15 | 12,98%  12,73%  1249%  12,25%  1201% | 11,76% | 11,53%  11,29%  11,06%  10,83%  10,59%
G d00% ao% L 36,40 | 13,35%  13,11%  12,86%  12,62%  12,37% | 12,13% | 11,90%  11,66%  11,42%  11,19%  10,96%
S PO D
20,0% 20% O T 36,65 13,72% 13,48% 13,23% 12,99% 12,74% 12,49% 12,26% 12,02% 11,79% 11,55% 11,32%
o 8 ~ 2 'A 0 36,90 14,09% 13,84% 13,60% 13,35% 13,11% 12,86% 12,63% 12,39% 12,15% 11,92% 11,68%
0,0% 0% 37,15 14,46% 14,21% 13,96% 13,72% 13,47% 13,22% 12,99% 12,75% 12,51% 12,28% 12,04%
) ) 20 20 oS
¥ o ol o Pl 37,40 14,83% 14,58% 14,33% 14,08% 13,84% 13,59% 13,35% 13,11% 12,87% 12,64% 12,40%
37,65 15,20% 14,95% 14,70% 14,45% 14,20% 13,95% 13,71% 13,47% 13,23% 12,99% 12,76%
37,9 | 1556%  1531%  1506%  14,81%  1456% | 14,31% | 1407%  13,83%  13,59%  1335%  13,11%
3815 | 1593% 15,67% 1542%  1517% 14,92% | 14,67% | 1443%  1419% 13,95% 13,71% 13,47%
38,40 16,29% 16,03% 15,78% 15,53% 15,28% 15,03% 14,79% 14,55% 14,30% 14,06% 13,82%
38,65 16,65% 16,40% 16,14% 15,89% 15,64% 15,38% 15,15% 14,90% 14,66% 14,42% 14,18%
38,90 17,01% 16,76% 16,50% 16,25% 16,00% 15,74% 15,50% 15,26% 15,01% 14,77% 14,53%
3315 | 1737%  17,11%  1686%  16,61%  1636% | 16,10% | 1586%  1561%  1537%  1512%  14,88%
39,40 17,73% 17,47% 17,22% 16,96% 16,71% 16,45% 16,21% 15,96% 15,72% 15,47% 15,23%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 5

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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A2E2 — Bonar 2022 (Ley NY
Precio del | Moneda de Capital residual Intereses

TIREA en uSs| Duration Valor técnico Vencimiento

11-ene-19 | cotizacion corridos Amortizacion

3.432,00 pesos 9,56% 2,74x 100,00 100,00% 2,64 102,64 90,62% 5,625% 26-ene-2019 2,81 26-ene-2022 100,00 26-ene-2022

Tipo de cambio simulado: 36,90

A
O O ADO
5 DJAYDAD A
3.180 3.230 3.280 3.330 3.380 3.432,00 3.480 3.530 3.580 3.630 3.680
34,40 | 980% 918% 857%  797% 739% | 6,79% | 6,26% 571% 517% 464% 413%
34,65 | 10,09% 9,47% 8,86% 8,26% 7,67% 7,08% 6,54% 5,99% 5,45% 4,92% 4,40%
A2E2 - Flujo de fondos vs Precio 34,90 | 10,38% 9,76% 9,14% 8,54% 7,95% 7,36% 6,82% 6,26% 5,72% 5,19% 4,67%
120,0% 140% 3515 | 1067%  1004%  943% 8,82% 8,24% | 7.64% | 7,09% 6,54% 6,00% 5A46%  4,94%
oo Pl oo 35,40 | 10,96% 10,33% 9,71% 9,11% 8,52% 7,91% 7,37% 6,81% 6,27% 5,74% 5,21%
' 3565 | 11,25%  1061% 9,99% 939%  879% | 8,19% | 764%  7,09%  654% 6,01% 5A48%
o s00% 100% 5 3590 | 11,53%  10,90%  10,27%  9,67% 9,07% 8,47% 7,92% 7,36% 6,81% 6,28% 5,75%
: 600% 8% ; 36,15 | 1182%  11,18%  10,55% 9,94%  935% | 874% | 819%  763%  7,08% | 654% 6,02%
§ 0% ° 36,40 | 12,10%  1146%  1083%  10,22%  9,62% | 9,01% | 8,46% 790% 735% 681% 6,28%
S a00% o b PO D 36,65 | 12,38% 11,74% 11,11% 10,50% 9,90% 9,29% 8,73% 8,17% 7,62% 7,08% 6,55%
20 5 NV 36,90 | 12,66% 12,02% 11,39% 10,77% 10,17% 9,00% 8,44% 7,88% 7,34% 6,81%
' " ° - k i g 37,15 | 12,94%  1230%  11,67%  11,05%  1044% | 9,8% | 927%  871%  815%  761%  7,07%
00% © s ¢ ° ° e 0% 37,40 | 13,22% 12,57% 11,94% 11,32% 10,72% 10,10% 9,54% 8,97% 8,42% 7,87% 7,33%
D R G 37,65 | 1350%  1285%  1221%  1159%  109% | 1037% | 981%  924%  868%  813%  75%
37,90 | 1378%  13,12%  1249%  1186%  11,26% | 10,63% | 1007%  9,50%  894% 8,39% 7.85%
38,15 | 14,05% 13,40% 12,76% 12,13% 11,52% 10,90% 10,34% 9,77% 9,20% 8,65% 8,11%
38,40 | 1433%  1367%  1303% = 1240%  11,79% | 11,17% | 1060%  10,03% 946% 891% 8,37%
38,65 | 14,60% 13,94% 13,30% 12,67% 12,06% 11,43% 10,87% 10,29% 9,72% 9,17% 8,63%
38,90 | 1487%  1421%  1357%  1294%  1232% | 13,70% | 11,13% 10,55% 9.98% 943%  8,88%
39,15 | 15,14% 14,48% 13,84% 13,21% 12,59% 11,96% 11,39% 10,81% 10,24% 9,68% 9,14%
39,40 | 15,42% 14,75% 14,11% 13,47% 12,85% 12,22% 11,65% 11,07% 10,50% 9,94% 9,39%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 6

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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AY24 — Bonar 2024
Precio del | Moneda de Tasa de

TIREA en uSs| Duration Valor técnico Paridad Vencimiento

11-ene-19 | cotizacion corridos cupon Amortizacion

3.653,00 pesos 10,15% 2,38x 100,00 100,00% 1,65 101,65 97,39% 8,750% 7-may-2019 4,38 7-may-2019 16,66 7-may-2024

Tipo de cambio simulado: 36,90

A A
P O P O ADO
B DYA\DAD, A
3.578 3.593 3.608 3.623 3.638 | 3.653,00 | 3.668 3.683 3.698 3.713 3.728
3440 | 791% 773% 7,54%  736% 718% | 7,00% | 683%  665%  647% 630% 6,13%
34,65 | 823% 8,05% 7,86% 7,68% 7,50% 7,32% 7,14% 6,96% 6,79% 6,61% 6,44%
AY24 - Flujo de fondoss Precio 34,90 | 855%  837%  818%  800%  782% | T,63% | 745%  728%  710%  692%  675%
290% 190% 3515 | 888% 8,69%  850% 832% 813% | 7,95% | 7,77% 759% 741% 7,23% 7,06%
200% | . A 1 e T 1o g 3540 | 9,20% 9,01% 8,82% 8,63% 8,45% 8,26% 8,08% 7,90% 7,72% 7,54% 7,37%
. ° o 100% = 3565 | 9,52% 9,33% 9,14% 8,95% 8,76% 8,58% 8,39% 8,21% 8,03% 7,85% 7,68%
S 15,0% R 0% © 3590 | 9,84% 9,64% 9,45% 927%  9,08% | ! 8,89% | 871%  852%  834% 8,16% 7,08%
E 100% . 60% % 36,15 | 1016% 9,96% 877% 958%  93%% | 9,21% | 902%  884%  865% 847% 8,29%
3 o ® o 36,40 | 10,48%  10,28%  10,09% 9,90% 9,71% 9,52% 9,33% 9,15% 8,96% 8,78% 8,60%
so6 | ; o & ol 36,65 | 10,79%  10,60%  10,41%  1021%  10,02% 9,83% 9,65% 9,46% 9,27% 9,09% 8,91%
. § y JVEIEEN 3690 | 11,11%  10,92%  10,72%  10,53%  10,34% 9,96% 9,77% 9,58% 9,40% 9,22%
0'0%@ 0 » 0 P i 0% el 37,15 | 1143%  1123%  11,04%  10,84%  1065% | 10,46% | 1027%  1008%  989%  971%  952%
ol N Nl Nl ¥ Nl 37,40 | 11,75% 11,55%  11,35%  11,16%  10,96% | 10,77% | 10,58% 10,39%  10,20%  10,02% 9,83%
37,65 | 12,07%  11,87%  11,67%  11,47%  1128% | 11,08% | 10,89%  10,70%  10,51%  10,32%  10,14%
37,90 | 12,39%  12,19%  11,99%  11,79%  1159% | 11,40% | 11,20%  11,01%  10,82%  10,63%  10,44%
38,40 | 13,02%  12,82%  12,62%  12,42%  12,22% | 12,02% | 11,82%  11,63%  11,44%  1125%  11,06%
38,65 | 1334%  1314%  1293%  1273%  1253% | 12,33% | 1214% = 1194% = 11,75%  11,55%  11,36%
38,90 | 13,66%  13,45%  13,25%  13,05%  12,84% | 12,64% | 12,45%  1225%  12,05%  11,86%  11,67%
39,15 | 1398%  1377%  1356%  1336% = 13,16% | 12,96% | 12,76% = 12,56% = 12,36%  1217% = 11,97%
39,40 | 14,29%  14,09%  13,88%  13,67%  13,47% | 13,27% | 13,07%  12,87%  12,67%  12,47%  12,28%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 7

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

DICA - Bono Discount en ddlares (ley argentina)
Preciodel | Moneda de o | Tasade

Valor técnico Vencimiento

., TIREA en uSs| Duration . . T
11-ene-19 cotizacion corridos cupon Amortizacion

4.160,00 pesos 12,11% 6,41x 140,20 100,00% 0,48 140,69 80,13% 8,280% 30-jun-2019 5,80 30-jun-2024 7,01 31-dic-2033

Tipo de cambio simulado: 36,90

. a P 0 P O ADO
B DJANDAD A

3.910 3.960 4.010 4.060 4.110 4.160,00 4.210 4.260 4.310 4.360 4.410

34,40 | 11,97%  11,75%  11,53%  11,32%  11,11% | 10,91% | 10,71%  1051%  10,31%  10,12% 9,94%

DICA - Fluio de fond breci 34,65 | 12,10%  11,87%  11,66%  11,44%  11,23% | 11,03% | 10,83%  10,63%  1043%  10,24%  10,06%
CA - Flujo de fondosvs Preclo 3490 | 1222%  1200%  1178%  1L57%  1136% | 1015% | 1095%  1075%  1055%  1036%  1017%

120% .. ] 5 3515 | 12,35%  12,12%  1191%  1169%  11,48% | 11,27% | 11,07%  10,87%  10,67%  10,48%  10,29%
o e | .. i A stel St A SR ettt it Sl A AN s S ie b Bt A et AL A A A et A A et A
10,0% NS " o 35,40 | 12,47%  12,25%  12,03%  1181%  1160% | 11,39% | 1119%  1099%  10,79%  10,60%  10,41%
T gof g 35,65 | 12,60%  12,37%  12,15%  1194%  11,72% | 11,51% | 1131%  1111%  1091%  10,72%  10,53%

2 80% o ° R o 150% = 35,90 12,72% 12,50% 12,27% 12,06% 11,84% 11,63% 11,43% 11,23% 11,03% 10,83% 10,64%
E )0 R 3230090909090 o R e e e R e
S 6% i “ee T E 36,15 | 12,84%  12,62%  12,40%  12,18%  1196% | 11,75% | 1155%  1135%  1115%  1095%  10,76%
g peeeseeeee o 100% OB 1297%  12,74% @ 12,52%  1230% @ 12,08% | 11,87% | 1167%  11,46%  11,26%  11,07%  10,88% |

S a0 s g PO D 36,65 13,09% 12,86% 12,64% 12,42% 12,20% 11,99% 11,79% 11,58% 11,38% 11,18% 10,99%

2.0% o-®® ° 50% % AMBIO 36,90 13,21% 12,98% 12,76% 12,54% 12,32% 12,11% 11,90% 11,70% 11,50% 11,30% 11,11%

,0% °

oo sl 37,15 | 13,34%  13,11%  12,88%  12,66%  12,44% | 12,23% | 1202%  1182% = 1161%  1142%  11,22%

00% ° 0% 37,40 13,46% 13,23% 13,00% 12,78% 12,56% 12,35% 12,14% 11,93% 11,73% 11,53% 11,34%

N a> G a2° A 2 2> >

LR A S S S 37,65 | 13,58%  1335%  13,12%  1290%  1268% | 12,47% | 12,26%  12,05%  11,85%  11,65%  11,45%
37,90 | 13,70%  1347%  13,24%  13,02%  12,80% | 12,58% | 1237%  1216%  11,96%  1176%  11,56%

38,15 | 13,82%  13,59%  13,36%  13,13%  12,92% | 12,70% | 12,49%  12,28%  12,07%  11,87%  11,68%
38,40 | 1394%  13,71% = 13,48%  1325%  13,03% | 12,82% | 1260%  12,39%  12,13% = 11,99%  11,79% |

38,65 14,06% 13,83% 13,60% 13,37% 13,15% 12,93% 12,72% 12,51% 12,30% 12,10% 11,90%
38,90 | 14,18%  13,94%  13,71%  1349%  13,27% | 13,05% | 12,83%  12,62%  12,42%  1221%  12,01%

39,15 | 14,30% 14,06% 13,83% 13,60% 13,38% 13,16% 12,95% 12,74% 12,53% 12,33% 12,13%

39,40 14,42% 14,18% 13,95% 13,72% 13,50% 13,28% 13,06% 12,85% 12,64% 12,44% 12,24%

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 8

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

DICY — Bono Discount en dolares (ley New York
Precio del | Moneda de

.. TIREA en uSs| Duration . Valor técnico —
11-ene-19 cotizacion corridos Amortizacion

4.441,00 pesos 10,99% 6,56x 140,20 100,00% 0,48 140,69 85,55% 8,280% 30-jun-2019 5,80 30-jun-2024 7,01 31-dic-2033

Vencimiento

Tipo de cambio simulado: 36,90

. P O P O ADO
B DAD D A
4.190 4.240 4.290 4.340 4.390 4.441,00 4.490 4.540 4.590 4.640 4.690
,,,,, 1079%  1059%  1039%  10,20%  1001% | 9,82% | 9,64%  946%  929%  911%  894%
10,91% 10,71% 10,51% 10,32% 10,13% 9,94% 9,76% 9,58% 9,40% 9,23% 9,06%
DICY - Flujo de fondos vs Precio 1103%  1083%  1063%  1044%  1025% | 10,06% | O988%  970%  952%  934%  917% |
o 250 1115% . 1095%  1075%  1056%  10,37% | 10,18% | 1000% 981% . 9,64%  .9A48% 9,29% |
10,0% T o° 7 200x c | 3540 | 1127% 1107%  1087%  1068%  1049% | 10,29% | 10,11% 9,93% 9,75% .. 957% . 9,40%
* e, o 5 11,39% 11,19% 10,99% 10,79% 10,60% 10,41% 10,23% 10,05% 9,87% 9,69% 9,51%
S 8,0% 0.9 ¢-° R
g 0 e, 150% 3 11,51% 11,31% 11,11% 10,91% 10,72% ,53% 10,34% 10,16% ,98% ,80% ,63%
] . 88 N 3 % 31% % 0,91% 0,72% 10,53% 0,34% 0,16% 9,98% 9,80% 9,63%
> 60% S S . ; 11,63% 11,43% 11,23% 11,03% 10,84% 10,64% 10,46% 10,28% 10,09% 9,92% 9,74%
c Q@
-2 St i S o 100% 2 11,75% 11,55% 11,34% 11,15% 10,95% 10,76% 10,57% 10,39% 10,21% 10,03% 9,85%
o I/ I e [
o s Sl 11,87% 11,66% 11,46% 11,26% 11,07% 10,87% 10,69% 10,50% 10,32% 10,14% 9,97%
2.0% RS ? 3 NV 36,90 | 11,99% 11,78% 11,58% 11,38% 11,18% 10,99% 10,80% 10,62% 10,43% 10,25% 10,08%
. | BUERD |
00% ©° 0% ADO 12,10% 11,90% 11,69% 11,49% 11,30% 11,10% 10,92% 10,73% 10,55% 10,37% 10,19%
) > > W %) N > O
& ¢ ¢ ¢ ¢ ¢ ¢ 12,22%  12,01%  11,81%  11,61%  11,41% | 11,22% | 11,03%  10,84%  10,66%  10,48%  10,30%
,,,,, 1234% 1213% 11,93%  1L73%  1153% | 11,33% | 11,14%  10,96%  1077%  10,59%  1041%
12,46% 12,25% 12,04% 11,84% 11,64% 11,44% 11,26% 11,07% 10,88% 10,70% 10,52%
,,,,, 1257%  12,36%  12,16%  1195%  11,76% | 11,56% | 1137%  11,18%  10,99%  1081%  10,63%
12,69% 12,48% 12,27% 12,07% 11,87% 11,67% 11,48% 11,29% 11,10% 10,92% 10,74%
(12,80%  12,59%  12,38%  12,18%  1198% | 11,78% | 11,59%  1140%  11,21% = 11,03%  10,85% |
12,92% 12,71% 12,50% 12,29% 12,09% 11,89% 11,70% 11,51% 11,32% 11,14% 10,96%
(13,03%  12,82%  1261%  12,41%  12,21% | 12,00% | 11,81%  1162%  11,43%  11,25% = 11,07% |
13,15% 12,93% 12,73% 12,52% 12,32% 12,12% 11,92% 11,73% 11,54% 11,36% 11,17%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 9

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

AA37 — Bonos de la Nacidn Arientina en USS 7.625% - VTO. 2037
Precio del | Moneda de Capital residual Intereses Tasade

TIREA en uSs| Duration . Valor técnico Paridad ) Y
Monto % corridos cupon Amortizacion

Vencimiento

11-ene-19 cotizacion

2.845,00 pesos 11,11% 8,53x 100,00 100,00% 1,84 101,84 75,71% 7,625% 18-abr-2019 3,81 18-abr-2035 33,00 18-abr-2037

Tipo de cambio simulado: 36,90

AA
P O P O ADO
BILIDAD DE LA
2.595 2.645 2.695 2.745 2.795 2.845,00 2.895 2.945 2.995 3.045 3.095
34,40 | 11,39%  11,14%  1090%  10,66%  10,44% | 10,21% | 10,00% 3,79%  9°8% ! 238% 2,19%
34,65 11,49% 11,24% 10,99% 10,76% 10,53% 10,30% 10,09% 9,88% 9,67% 9,47% 9,27%
AA37 - Flujo de fondos vs Precio 3490 | 1158%  1133%  11,09%  10,85%  10,62% | 10,39% | 10,18%  9,96%  9,76%  9,56%  9,36%
35,15 11,68% 11,43% 11,18% 10,94% 10,71% 10,48% 10,26% 10,05% 9,84% 9,64% 9,45%
60,0% 350%
35,40 11,77% 11,52% 11,27% 11,03% 10,80% 10,57% 10,35% 10,14% 9,93% 9,73% 9,53%
50,0% R il 3565 | 11,87%  1161%  1136%  11,12%  10893% | 10,66% | 1044%  10,23%  1002% ! 281% 262%
40.0% So aso% § 35,90 11,96% 11,71% 11,46% 11,22% 10,98% 10,75% 10,53% 10,31% 10,10% 9,90% 9,70%
o ,0% ~
oo | 0% 3 36,15 | 1206%  1180%  1155%  11,31%  11,07% | 10,84% | 10,62%  1040%  10,19%  ° 9% 3,79%
= 30,0% i E 36,40 12,15% 11,89% 11,64% 11,40% 11,16% 10,93% 10,71% 10,49% 10,28% 10,07% 9,87%
S ° 6 B |
g 20.0% oo’ i 150% ° PO D 36,65 12,25% 11,99% 11,73% 11,49% 11,25% 11,02% 10,79% 10,58% 10,36% 10,16% 9,95%
,07 ) 2
000°° o 100% 5 AMBIO 36,90 12,34% 12,08% 11,82% 11,58% 11,34% 11,11% 10,88% 10,66% 10,45% 10,24% 10,04%
@ =]
10,0% 000°° i s0% a8 37,15 12,43% 12,17% 11,92% 11,67% 11,43% 11,19% 10,97% 10,75% 10,53% 10,32% 10,12%
D841 500000000 00000000000E S000R00ILIT 1 I 37,40 | 1253%  12,26%  1201%  1176%  1152% | 11,28% | 1106%  1083%  1062%  1041%  1021%
' o g B A 37,65 12,62% 12,35% 12,10% 11,85% 11,61% 11,37% 11,14% 10,92% 10,70% 10,49% 10,29%
AY AY AY AY
° ° ° ° 37,90 | 1271%  1245%  1219%  11,94%  11,69% | 11,46% | 11,23%  11,01%  10,79%  10,58%  10,37%
3815 | 1281%  1254%  1228%  1203%  1178% | 1154% | 1131%  1109%  1087%  1066%  1045%
38,40 12,90% 12,63% 12,37% 12,12% 11,87% 11,63% 11,40% 11,18% 10,96% 10,74% 10,54%
3865 | 1299%  12,72%  1246%  12,20%  11,36% | 11,72% | 11,49%  11,26%  11,04%  10,83%  10,62%
38,90 13,08% 12,81% 12,55% 12,29% 12,05% 11,81% 11,57% 11,35% 11,12% 10,91% 10,70%
3315 | 1318%  12,90%  1264%  12,38%  12,13% | 11,89% | 11,66%  1143%  1121%  10,99%  10,78%
39,40 13,27% 12,99% 12,73% 12,47% 12,22% 11,98% 11,74% 11,51% 11,29% 11,08% 10,86%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 10

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

Precio del Moneda de Intereses Tasa de Préximo servicio
11-ene-19 corridos

AA25 — Bonos de la NacinArientina en U$S 5.75% - VTO. 2025

TIREA en uSs| Duration Valor técnico Paridad Vencimiento

cotizacion Monto % cupon Amortizacion

100,00% 18-abr-2019 18-abr-2023 18-abr-2025
Tipo de cambio simulado: 36,90
AWA
0 0 ADO
BILIDAD DE LA
2.660 2.710 2.760 2.810 2.860 2.910,00 2.960 3.010 3.060 3.110 3.160
34,40 12,45% 11,97% 11,51% 11,06% 10,61% 10,18% 9,76% 9,35% 8,95% 8,55% 8,17%
34,65 12,64% 12,16% 11,69% 11,24% 10,80% 10,36% 9,94% 9,53% 9,12% 8,73% 8,34%
34,90 12,82% 12,34% 11,88% 11,42% 10,98% 10,54% 10,12% 9,70% 9,30% 8,90% 8,52%
AA25 - Flujo de fondos vs Precio 3515 | 1301%  1253%  12,06%  1160%  11,16% | 10,72% | 10,30%  9,88%  947% 9,08% 869%
50,0% 200% RN 13.19% @ 12,71% @ 1224% @ 11,78% @ 11,33% | 10,90% | 1047%  1006%  965%  9,25%  886%
45,0% 4 ° g 180% 3565 | 1337%  12,89%  1242%  11,9%  1151% | 11,07% | 10,65%  10,23% 9,82% 242% 2,03%
10,0% 160% 2 BN 13,55% @ 13,07%  1260% @ 12,14% < 11,69% | 11,25% | 10,82%  10,40%  1000% 260% 3,20%
o % ot 1o 2 36,15 | 1373%  1325%  12,78%  12,32%  11,87% | 11,43% | 11,00%  10,58%  10,17% 277% 337%
5 % 3640 | 13,92%  1343%  12,95%  1249%  12,04% | 11,60% | 1L17%  1075%  1034%  9,94%  9,54%
g o i e S B 3665 | 1409%  13,61%  1313%  1267%  12,22% | 11,77% | 1134%  1092%  10,51%  1011%  9,71%
<% A @ ©
3 15.0% oo% & AMBIO 36,90 14,27% 13,78% 13,31% 12,84% 12,39% 11,95% 11,51% 11,09% 10,68% 10,27% 9,88%
10.0% . 20% g 228 37,15 14,45% 13,96% 13,48% 13,02% 12,56% 12,12% 11,69% 11,26% 10,85% 10,44% 10,05%
' o o
50% | - 2 z A 20% 37,40 14,63% 14,14% 13,66% 13,19% 12,74% 12,29% 11,86% 11,43% 11,02% 10,61% 10,21%
o @ g0 o 20% N ¢ | P2 AmAEA 2908 R  25RIA SRR | 2eed Rl | SR I et PP Ee
0.0% © : : 0% RN 1481%  1431%  1383%  13,36%  1291% | 12,46% | 12,03%  1160%  11,18%  10,78%  10,38%
N Nig 37,90 | 1498%  1449%  1401%  13,54%  13,08% | 12,63% | 12,19%  11,77%  11,35%  10,94%  10,54%
EEENN  15,16% @ 14,66%  1418%  13,71%  13,25% | 12,80% | 12,36%  11934% < 11,52%  11,11%  10,71% |
38,40 15,33% 14,84% 14,35% 13,88% 13,42% 12,97% 12,53% 12,10% 11,68% 11,27% 10,87%
38,65 | 1551%  1501%  1452%  1405%  1359% | 13,18% | 1270%  1227%  1185%  1144%  1103%
38,90 15,68% 15,18% 14,69% 14,22% 13,76% 13,30% 12,86% 12,43% 12,01% 11,60% 11,20%
39,15 | 1585%  1535%  1486%  1430%  1392% | 13,47% | 1303%  1260%  1217%  1176%  1136%
39,40 16,02% 15,52% 15,03% 14,56% 14,09% 13,64% 13,19% 12,76% 12,34% 11,92% 11,52%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 11

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



REPORTE DE BONOS

5P BURPLAZA BONOS DENOMINADOS EN DOLARES

14 de enero de 2019

AA26 — Bono internacional de la Rep. Arg. en uSs 7.5% - 2026
Precio del | Moneda de Intereses Tasa de

Préximo servicio

.. TIREA en uSs| Duration . Valor técnico Paridad , Y Vencimiento
11-ene-19 cotizacion corridos cupon Amortizacion
3.252,74 pesos 10,44% 5,49x 100,00 100,00% 1,73 101,73 86,65% 7,500% 22-abr-2019 3,75 22-abr-2026 100,00 22-abr-2026
Tipo de cambio simulado: 36,90
AA?6
P P O ADO
DAD D
3.127 3.152 3.177 3.202 3.227 3.252,74 3.277 3.302 3.327 3.352 3.377
34,40 | 983% 967% 951% 9,36%  921% | 9,05% | 8,90%  876%  861% 8,46% 8,32%
0, () 0, 0, 0, 0, 0, 0, 0, 0, 0,
AA26 - Flujo de fondos vs Precio 34,65 9,97% 9,81% 9,66% 9,50% 9,35% 9,19% 9,05% 8,90% 8,75% 8,60% 8,46%
180,0% 200% 34,90 | 10,12% 9,96% . 980% 964% .. 9,49% | 9,33% | 919% 904% . 889% . 8,74% .. 8680%
' o 180% 3515 | 10,26%  10,10% 9,94% 9,79% 9,63% 9,47% 9,33% 9,18% 9,03% 8,88% 8,74%
e ¢ 3540 | 1040%  1024%  1008%  993%  977% | 961% | 947%  932%  O17%  902%  888%
g 1o 0% 3565 | 1054%  10,38%  10,22%  10,07%  991% | 9,75% | 961%  946%  931%  916%  901%
5 soo iiﬁ;i § 3590 | 10,68%  1052%  10,36%  10,21%  1005% | 9,89% | 9.74% . 959% 945% 930% 9,15%
§ 600% sox 36,15 | 10,82%  10,66%  1050%  10,35%  10,19% | 10,03% | 988%  973%  958% | 943% 9,29%
3 40,0% FEERTS 60% O 36,40 10,96% 10,80% 10,64% 10,48% 10,33% 10,17% 10,02% 9,87% 9,72% 9,57% 9,42%
] D
20,0% Y r 40% § . 36,65 11,10% 10,94% 10,78% 10,62% 10,47% 10,31% 10,16% 10,00% 9,85% 9,71% 9,56%
U7 1o}
[P S 2 o oo o o o 20% ADO 36,90 11,24% 11,08% 10,92% 10,76% 10,60% 10,44% 10,29% 10,14% 9,99% 9,84% 9,69%
0.0% 0 o N » » 0% 37,15 | 11,38% 11,22% 11,06% 10,90% 10,74% 10,58% 10,43% 10,28% 10,12% 9,98% 9,83%
o o ¥ o ¥ 37,40 11,52% 11,35% 11,19% 11,03% 10,87% 10,71% 10,56% 10,41% 10,26% 10,11% 9,96%
37,65 11,65% 11,49% 11,33% 11,17% 11,01% 10,85% 10,70% 10,54% 10,39% 10,24% 10,09%
37,90 | 11,79%  11,63%  11,46%  11,30%  11,14% | 10,98% | 1083%  10,68%  10,53%  10,38%  10,23%
38,15 | 11,93% 11,76% 11,60%  11,44% 11,28% | 11,12% | 1097%  10,81% 1066% 1051% 10,36%
38,40 12,06% 11,90% 11,73% 11,57% 11,41% 11,25% 11,10% 10,94% 10,79% 10,64% 10,49%
38,65 12,20% 12,03% 11,87% 11,70% 11,54% 11,38% 11,23% 11,08% 10,92% 10,77% 10,62%
38,90 12,33% 12,16% 12,00% 11,84% 11,68% 11,51% 11,36% 11,21% 11,05% 10,90% 10,75%
39,15 12,46%  12,30%  12,13%  11,97%  1181% | 11,65% | 11,49%  11,34%  11,18%  11,03%  10,88%
39,40 12,60% 12,43% 12,26% 12,10% 11,94% 11,78% 11,62% 11,47% 11,31% 11,16% 11,01%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 12

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

A2E7 — Bonar 2027 (Ley NY)
Precio del | Moneda de T

.. TIREA en uSs| Duration . Valor técnico , Y
11-ene-19 cotizacion corridos cupon Amortizacion

3.200,00 pesos 10,14% 5,89x 100,00 100,00% 3,23 103,23 84,01% 6,875% 26-ene-2019 3,44 26-ene-2027 100,00 26-ene-2027

Vencimiento

Tipo de cambio simulado: 36,90

A
P O P O ADO
B DJAYDAD A
2.950 3.000 3.050 3.100 3.150
3440 | 1035% 10,04% 973% 943%  913%
34,65 10,49% 10,17% 9,86% 9,56% 9,27%
. . 3490 | 1062%  1031% 10,00% 9,70% 9,40%
A2E7 - Flujo de fondos vs Precio 3515 | 10,76%  10,44%  10,13%  9,83% 9,53%
140,0% 200% 3540 | 10,89% 10,57% 10,26% 9,96% 9,66%
o e 0240 | 1009 Uo/% 10,20%  9,90%  9,00%
120,0% q i::: ) 3565 | 11,03%  10,71%  10,40%  10,09% 9,79%
100.0% K 35,90 11,16% 10,84% 10,53% 10,22% 9,92%
,0% 140% - (NN 7 | ot Temtet. . tmmEen . mmememen Tmee
2 b 36,15 11,29% 10,97% 10,66% 10,35% 10,05%
96:- 80,0% 120% é
B 100% 2 36,40 | 1143% 11,10% 10,79%  1048%  10,18%
g 60,0% 80% © PO D 36,65 11,56% 11,23% 10,92% 10,61% 10,31%
“ a00% PR 60% © AMBIO 36,90 11,69% 11,37% 11,05% 10,74% 10,44% 10,14% 9,85% 9,57% 9,29% 9,02% 8,75%
o Qo - |
200% e ° 40% S ADO EEVAL 11,82% 11,50% 11,18% 10,87% 10,56% 10,27% 9,98% 9,69% 9,42% 9,14% 8,88%
(e - U DA WS I S D B 3740 | 1195%  1162%  1131%  1100%  1069% | 10,39% | 10,10%  982%  954%  927%  900%
e S o > B D > s o 37,65 | 1208%  11,75%  1143%  1112%  1082% | 1052% | 1023%  9,94%  966%  939%  912%
o oé R\ Aof o & R\ ot o & R
i A <0 37,90 | 1221% 11,88% 1156%  11,25%  10,94% | 10,64% | 10,35%  ° 10,07% 979% 951% 9.24%
3815 | 1234%  1201%  1169%  1138%  1107% | 1077% | 1048%  1019%  991%  963%  936%
38,40 12,47% 12,14% 11,82% 11,50% 11,19% 10,89% 10,60% 10,31% 10,03% 9,75% 9,48%
38,65 | 1259%  12,26% 11,94% 11,63% 1132% | 11,02% | 10,72% 1043% 10,15% 9,88%  9,60%
38,90 12,72% 12,39% 12,07% 11,75% 11,44% 11,14% 10,84% 10,56% 10,27% 10,00% 9,72%
39,15 | 12,85%  12,52% 1219% 11,88% 1157% | 11,26% | 1097% 10,68% 10,39%  10,11%  9,84%
39,40 12,98% 12,64% 12,32% 12,00% 11,69% 11,38% 11,09% 10,80% 10,51% 10,23% 9,96%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 13

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

A2E8 — Bonar 2028 (Ley NY)
Precio del | Monedade | TIREA en

Duration Valor técnico Vencimiento

11-ene-19 | cotizacion pesos corridos Amortizacion

2.860,00 pesos 9,92% 6,80x 100,00 100,00% 0,07 100,07 77,46% 5,875% 11-jul-2019 2,94 11-ene-2028 100,00 11-ene-2028

Tipo de cambio simulado: 36,90

. = p O PESO ADO
BILIDAD DE LA
2.610 2.660 2.710 2.760 2.810 2.860,00 2.910 2.960 3.010 3.060 3.110
R 10.27% %% Jee% 3,36%  9,08% | A 853%  826%  800% 774% 7,49%
34,65 10,38% 10,08% 9,77% 9,48% 9,19% 8,91% 8,64% 8,37% 8,11% 7,86% 7,61%
AZE8 - Flujo de fondos vs Precio 3490 | 1050%  1019%  98%  960%  931% | 9,03% | 875%  84%  822%  T97%  17%
140,0% § ¥ B 1062% ~ 1031%  1001%  971% 9A42% | 14% | 887%  860%  834%  808% 783%
120,0% 35,40 10,73% 10,42% 10,12% 9,82% 9,54% 9,25% 8,98% 8,71% 8,45% 8,19% 7,94%
T 200% 5 3565 | 10,85%  10,54%  10,23% 9,94% 9,65% 9,37% 9,09% 8,82% 8,56% 8,30% 8,05%
100,0% E TR (ke
150% 3 3590 | 1097%  1065%  1035%  10,05%  9,76% | st . 9,20% 893% 867% 841% 8,15%
3 E 36,15 | 11,08%  10,77%  1046%  10,16%  3.87% | ! AR 331%  9,04%  878% 852% 8,26%
§ 60,0% 100% 36,40 11,19% 10,88% 10,57% 10,28% 9,98% 9,70% 9,42% 9,15% 8,88% 8,62% 8,37%
° 40,0% 5 § PO D 36,65 11,31% 10,99% 10,69% 10,39% 10,10% 9,81% 9,53% 9,26% 8,99% 8,73% 8,48%
o [-%
20,0% PPV SE s St o 50% 3 AMBIO 36,90 11,42% 11,11% 10,80% 10,50% 10,21% 9,92% 9,64% 9,37% 9,10% 8,84% 8,58%
J7 o
g2 ® S ADC 37,15 11,53% 11,22% 10,91% 10,61% 10,32% 10,03% 9,75% 9,48% 9,21% 8,95% 8,69%
0'04% 5] 1% @ 12 o @ o o 1o} @ o 12 o @ @ o 0% P | T BN e e e ..., -
37,40 11,65% 11,33% 11,02% 10,72% 10,43% 10,14% 9,86% 9,58% 9,32% 9,05% 8,80%
IRV S N . L. LY. L S N . o
R S 37,65 | 1176%  1144%  1113%  1083%  10,53% | 10,25% | 997%  969%  942% 2.16% 8,90%
R 1187% 11,55%  1124% < 1094%  1064% | 10,35% | 1007% 280% 953% 2,26% 2,01%
38,15 | 1198%  1166%  11,35%  11,05%  10,75% | 10,46% | 10,18% 990% 9,63% 337% 911%
38,40 | 12,09%  11,77%  114e6%  11,15%  1086% | 10,57% | 10,29%  1001% 2,74% 2A4T% 3,21%
38,65 12,20% 11,88% 11,57% 11,26% 10,97% 10,67% 10,39% 10,11% 9,84% 9,58% 9,32%
38,90 | 1231%  11,99%  11e8%  11,37%  11,07% | 10,78% | 10,50%  10,22% 995% 2,68%  942%
39,15 12,42% 12,10% 11,78% 11,48% 11,18% 10,89% 10,60% 10,32% 10,05% 9,78% 9,52%
39,40 12,53% 12,21% 11,89% 11,58% 11,28% 10,99% 10,71% 10,43% 10,15% 9,89% 9,63%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 14

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

PARA - Bono Par en dolares (ley argentina)
Precio del | Moneda d T

TIREA en uSs| Duration Valor técnico ETEL]

: , Y Vencimiento
corridos cupon Amortizacion

11-ene-19 cotizacion

2.040,00 pesos 10,08% 10,01x 100,00 100,00% 0,73 100,73 54,88% 2,500% 31-mar-2019 1,25 30-sep-2029 5,00 31-dic-2038

Tipo de cambio simulado: 36,90

DAR D
P O P O ADO
B DJA\DAD, A

1.915 1.940 1.965 1.990 2.015 2.040,00 2.065 2.090 2.115 2.140 2.165

34,40 | 10,00% 9,86% 9,72% 9,58% 9,45% 9,32% 9,19% 9,06% 8,93% 8,81% 8,69%

34,65 | 10,08% 9,94% 9,80% 9,66% 9,53% 9,39% 9,26% 9,14% 9,01% 8,89% 8,76%

PARA - Flujo de fondos vs Precio 3490 | 10,16%  10,02%  9,88% 9,74% 9,60% 9,47% 9,34% 9,21% 9,09% 8,96% 8,84%
16,0% 350% 35,15 | 10,24% 10,10% 9,96% 9,82%  9,68% | 9,55% | 9,42%  9,29%  9,16% 9,04% 8,92%
Sy, e 03540 | 1032%  1017%  1003%  990%  976% | 9,63% | 949%  936%  924%  911%  899%
12,0% e T i P | 35,65 | 1040%  1025%  1011% 9,97%  984% | %70% | 9,57% 9A4%  931% 9,19% 9,06%

8 s00 1 88, .| \ 135,90 | 10,47% 10,33% 10,19% 10,05% 9,91% 9,78% 9,65% 9,52% 9,39% 9,26% 9,14%
S e oo’ 0% % 36,15 | 1055%  1041%  10,26%  1013%  9,99% | ! 9,85% | 972%  959%  946% 934% 9.21%
2 cox o : 150% © 36,40 | 1063%  1048%  1034%  10,20%  10,06% | 9,93% | 980% 9,66% ! 954% 9A41% 9,29%

S ° 100% 5 66 36,65 | 10,71% 10,56% 10,42% 10,28% 10,14% 10,00% 9,87% 9,74% 9,61% 9,48% 9,36%

4% | eooccccccccsccessgge” g Y 36,90 | 10,78%  10,64%  10,49%  10,35%  10,21% 9,94%  9,81%  9,68%  9,56%  9,43%
il O > oCUM 37,15 | 10,86%  10,71%  10,57%  1043%  10,29% | 10,15% | 1002%  989%  9,76%  9,63% 9,50%

0,0% :° : o e om o oo om 0% 37,40 10,94% 10,79% 10,64% 10,50% 10,36% 10,23% 10,09% 9,96% 9,83% 9,70% 9,58%
@7 T T T 6T o7 T e 37,65 | 1101%  1086%  1072%  1058%  1044% | 1030% | 1017%  1003%  990%  977%  96%
37,90 | 11,09%  1094%  10,79%  1065%  10,51% | 10,37% | 10,24%  1011%  9,98% | 985% 9,72%

38,15 | 11,16% 11,01% 10,87% 10,73% 10,58% 10,45% 10,31% 10,18% 10,05% 9,92% 9,79%
38,40 | 11,24%  11,09%  1094%  1080%  10,66% | 10,52% | 10,38%  10,25%  10,12% 9.99% 9,86%

38,65 | 11,31% 11,16% 11,02% 10,87% 10,73% 10,59% 10,46% 10,32% 10,19% 10,06% 9,93%

38,90 | 11,39%  11,24%  11,09%  1095%  1080% | 10,67% | 10,53%  1039% 10,26%  10,13% 10,00%
139,15 | 11,46% 11,31% 11,16% 11,02% 10,88% 10,74% 10,60% 10,47% 10,33% 10,20% 10,07%
39,40 | 11,53% 11,38% 11,24% 11,09% 10,95% 10,81% 10,67% 10,54% 10,40% 10,27% 10,14%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 15

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

AA46 — Bono internacional de la Rep. Arg. en uSs 7.625% - 2046
Precio del | Moneda de Intereses

Valor técnico Vencimiento

., TIREA en uSs| Duration . ——
11-ene-19 cotizacion corridos Amortizacion

2.915,10 pesos 10,34% 9,87x 100,00 100,00% 1,76 101,76 77,64% 7,625% 22-abr-2019 3,81 22-abr-2046 100,00 22-abr-2046

Tipo de cambio simulado: 36,90

AA4G O 0 ADO
B DJAYDAD A
2.665 2.715 2.765 2.815 2.865 2.915,10 2.965 3.015 3.065 3.115 3.165
34,40 | 1056%  10,35%  10,14% 9,95%  976% | 957% | 93%% 922% ! 9,05% 8,89% 8,73%
34,65 | 10,64% 10,43% 10,22% 10,03% 9,84% 9,65% 9,47% 9,30% 9,13% 8,96% 8,80%
AA46 - Flujo de fondos vs Precio 34,90 | 10,72% 10,51% 10,30% 10,11% 9,91% 9,73% 9,55% 9,37% 9,20% 9,04% 8,87%
140,0% 450% 3515 | 1080%  1059%  1038%  1018% 9,99% | 9,80% | 962% 9.45% 9.27% 911%  8,95%
120,0% * a00% 35,40 | 10,89% 10,67% 10,46% 10,26% 10,07% 9,88% 9,70% 9,52% 9,35% 9,18% 9,02%
350% ¢ 3565 | 1097%  10,75%  1054%  1034%  1015% | ! 9,96% | 9.77%  959%  942% 9.25% 9,09%
P 300% = 3590 | 11,05%  10,83%  10,62%  10,42%  10,22% | 10,03% 9,85% 9,67% 9,49% 9,33% 9,16%
5 s00% Lae00” 250% 36,15 | 11,13%  1091%  10,70%  10550%  10,30% | 10,11% | 992%  974%  957% 940% 9.23%
5 eoo% 200% 36,40 | 1121%  1099%  10,78%  1058%  1038% | 10,18% | 10,00% 9.82% ! 964% 947% 9,30%
3 w00 OOOOOooo°°° 150% PO D 36,65 | 11,30% 11,07% 10,86% 10,65% 10,45% 10,26% 10,07% 9,89% 9,71% 9,54% 9,37%
ooooooooo 100% 5 AMBIO 36,90 | 11,38% 11,16% 10,94% 10,73% 10,53% 10,15% 9,96% 9,79% 9,61% 9,45%
so% el 37,5 | 1146%  11,24%  11,02%  1081%  1061% | 10,41% | 1022%  1004%  986%  969%  952%
0% 1900838000seseseesesesatessessererepesenssesesstenses] 37,40 | 11,54% 11,32% 11,10% 10,89% 10,68% 10,49% 10,30% 10,11% 9,93% 9,76% 9,59%
o N »* N N 37,65 | 1162%  11,40%  11,18%  1097%  10,76% | 10,56% | 1037% 10,18%  10,00% 983% 9,66%
37,90 | 11,70%  1148%  11,26%  1104%  1084% | 10,64% | 1045%  10,26%  10,08% ! 9.90% 9.73%
38,15 | 11,79% 11,56% 11,34% 11,12% 10,91% 10,71% 10,52% 10,33% 10,15% 9,97% 9,80%
38,40 | 1187%  1164%  1141%  11,20%  1099% | 10,79% | 1059%  1040%  10,22%  10,04% 9.87%
38,65 | 11,95% 11,72% 11,49% 11,28% 11,07% 10,86% 10,67% 10,48% 10,29% 10,11% 9,94%
38,90 | 1203%  1180%  1157%  11,35%  1114% | 10,94% | 10,74% 10,55%  1037%  1019% 10,01%
39,15 | 12,11% 11,88% 11,65% 11,43% 11,22% 11,01% 10,82% 10,62% 10,44% 10,26% 10,08%
39,40 | 12,19% 11,96% 11,73% 11,51% 11,30% 11,09% 10,89% 10,70% 10,51% 10,33% 10,15%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 16

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

14 de enero de 2019

AC17 — Bonar 2117 (Ley NY)
precio del | Monedade | TIREA en

Valor técnico Vencimiento

s Duration . Y
11-ene-19 cotizacion [T corridos Amortizacion

2.825,00 pesos 9,56% 11,16x 100,00 100,00% 0,34 100,34 76,30% 7,125% 28-jun-2019 3,56 28-jun-2117 100,00 28-jun-2117

Tipo de cambio simulado: 36,90

. P 0 PESO ADO
B DJAYDAD A
2.775 2.785 2.795 2.805 2.815 2.825,00 2.835 2.845 2.855 2.865 2.875
3440 | 006%  903%  899%  896%  893% | 890% | 886%  883%  880%  877%  874%
34,65 9,13% 9,10% 9,06% 9,03% 9,00% 8,96% 8,93% 8,90% 8,87% 8,83% 8,80%
AC17 - Flujo de fondos vs Precio 3490 | 920%  916%  913%  910%  906% | 903% | 900%  896%  893%  890%  88I%
1500w 3515 | 926%  923%  920%  916%  913% | 9,10% | 906%  903%  900%  897%  893%
L0 | 35,40 9,33% 9,30% 9,26% 9,23% 9,20% | 9,16% | 9,13% 9,10% 9,06% 9,03% 9,00%
J200% | % 35,65 | 940%  936%  933%  930%  926% | 9,23% | 920%  916%  913%  910%  906%

2 oo oo 35,90 | 947%  943%  940%  936%  933% | 929% | 926%  923%  919%  916%  913%

£ g 36,15 9,53% 9,50% 9,46% 9,43% 9,40% 9,36% 9,33% 9,29% 9,26% 9,23% 9,19%

> 80,0% 600% = [

£ s 36,40 9,60% 9,57% 9,53% 9,50% 9,46% 9,43% 9,39% 9,36% 9,33% 9,29% 9,26%

g 0% ao0% PO D 36,65 | 9,67% 9,63% 9,60% 9,56% 9,53% 9,49% 9,46% 9,43% 9,39% 9,36% 9,32%
40,0% oox S AV 36,90 9,74% 9,70% 9,67% 9,63% 9,60% 9,56% 9,53% 9,49% 9,46% 9,42% 9,39%
SOl 37,15 | 981%  977%  973%  970%  966% | 9,63% | 959%  956%  952%  949%  946%

0.0% = 0% 37,40 9,87% 9,84% 9,80% 9,76% 9,73% 9,69% 9,66% 9,62% 9,59% 9,55% 9,52%
O a® R 4t @ o o P
25 W > O ) Of
o @ 5 P 37,65 | 994%  990%  987%  983%  980% | 976% | 973%  969%  966%  962%  959%
37,90 | 1001% 9.97% 9.94% 9,90%  986% | 9,83% | 9.79% 9,76% ! 9.72% 9.69% 9.65%
38,15 | 10,08%  10,04%  10,00% 997%  993% | 9,89% | 986% 982% ! 979% 975% 9.72%
38,40 | 1015% = 10,11%  1007%  1003%  1000% | ° 9,96% | 9.92% 989% ! 985% 9.82% 9.78%
38,65 | 10,21% 10,18% 10,14% 10,10% 10,06% 10,03% 9,99% 9,95% 9,92% 9,88% 9,85%
38,90 | 1028%  1024%  1021%  1017%  1013% | 10,09% | 1006%  1002%  998%  995%  991%
39,15 | 10,35% 10,31% 10,27% 10,24% 10,20% 10,16% 10,12% 10,09% 10,05% 10,01% 9,98%
39,40 | 10,42% 10,38% 10,34% 10,30% 10,26% 10,23% 10,19% 10,15% 10,12% 10,08% 10,04%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 17

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



