REPORTE DE BONOS

5P BURPLAZA BONOS DENOMINADOS EN DOLARES

5 de enero de 2020

PRECIOS EN PESOS

Capital residual Intereses
TIREA m - Valor técnico Paridad
corridos

Tasa de Préximo servicio

Precios del
3-ene-20

Moneda de
Vencimiento

cotizacion

BONOS DENOMINADOS EN DOLARES - COTIZACION EN PESOS

,,,,,,,,,, A020 | 328500  pesos  15652% _  O7x 100,00  10000% 198 1019 5324%  8000% 8abr-2020 400 8-oct2020 10000 8.0ct-2020
AA21 i3 695,00 pesos 61,49% 1,2x 3 100,00 100,00% 1,43 101,43 60,21% 6,875% 22-abr-2020 3,44 22-abr-2021 100,00 22-abr-2021

__________ AY24 292500 pesos . 49,13% |  1,5x 1 83,34 - 8334% - 1,22 84,56 ~ 57,18% 8,750% | 7-may-2020 365 7-may-2020 16,66 7-may-2024
A2E2 3.910,00 pesos 34,81% 1,9x ﬁ 100,00 100,00% 2,52 | 102,52 63,04% 5,625% ‘ 26-ene-2020 f 2,81 26-ene-2022 100,00 26-ene-2022
AA25 3.114,00 pesos 27,47% 3,5x | 100,00 100,00% 1,26 101,26 50,83% 5,750% 18-abr-2020 2,88 18-abr-2023 33,00 18-abr-2025

 AA6 349000  pesos  21,07% 45 10000  100,00% 156 10156 5680%  7500% 22.abr2020 3,75 223br2026 100,00  22-abr2026

A7 378000  pesos  17,66% 50 10000  100,00% 3,07 . 10307 60,62%  6875% . 26ene2020 344 26-ene-2027 100,00 26-ene-2027

_AZB 350000 pesos  1669% 56« 10000  10000% 287 10287  5624%  5875%  1lene2020 294 11-ene2028 10000 11ene-2028
DICA 5.220,00 pesos 17,71% 5,4x ; 140,20 100,00% 0,23 140,43 61,44% 8,280% r 30-jun-2020 { 5,80 r 30-jun-2024 7,01 31-dic-2033
DICY 6.400,00 | pesos 13,54% 5,9x f 140,20 100,00% 023 | 140,43 75,33% 8,280% 30-jun- 2020§ 5,80 30-jun-2024 7,01 31-dic-2033
AA37 3.500,00 pesos 15,36% 7,2x | 100,00 100,00% 1,67 101,67 56,90% 7,625% 18-abr-2020 3,81 18-abr-2035 33,00 18-abr-2037
PARA 3.220,00 | pesos 10,97% 9,3x | 100,00 100,00% ,00 101,01 52,69% 3,750% 31-mar-2020, 1,88 30-sep-2029 5,00 31-dic-2038

AAAAAAAA AAG6 315000 pesos  1599% 70« 10000  100,00% 159 10159  5125%  7,625% 22:abr-2000 381 22abr2046 100,00  22:abr-2046
AC17 3.520,00 pesos 12,65% 8,6x 100,00 100,00% 0,18 100,18 58,08% 7,125% 28-jun-2020 ; 3,56 28-jun-2117 100,00 28-jun-2117

NOTAS Y ACLARACIONES:

Las cotizaciones corresponden a las de BYMA de plazo 48hs. Si no cotizé en ese mercado se toma el del MAE. Si no cotiz6 en ningiin mercado se tome el Gltimo cierre.

Si una especie no cotizé en una de las monedas, se toma la cotizacién en la otra moneda corregida por el tipo de cambio BNA prom. C/V. Los célculos de indicadores corresponden al 07.01.2020

(a) Tipo de cambio BNA Prom. C/V: $/uSs 60,50 La TIR esta expresada en u$s.

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 1

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.
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Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 2

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AO20 - Bonar 2020
Precio del | Moneda de —

Valor técnico Paridad Vencimiento

L, TIREA en uSs| Duration . . .
cotizacién corridos cupén Amortizacion

3.285,00 pesos 156,52% 0,72x 100,00 100,00% 1,98 101,98 53,24% 8,000% 8-abr-2020 4,00 8-oct-2020 100,00 8-oct-2020

Tipo de cambio simulado: 60,50

AO20
BILIDAD DE LA

3.210 3.225 3.240 3.255 3270 | 3.28500 | 3.300 3.315 3.330 3.345 3.360
58,00 | 14985%  14825%  146,66%  14509%  143,55% | 142,01% | 140,50%  139,00%  137,51%  136,05%  134,60%

58,25 151,34% 149,72% 148,13% 146,55% 144,99% 143,45% 141,93% 140,42% 138,93% 137,45% 135,99%
58,50 152,83% 151,20% 149,60% 148,01% 146,45% 144,90% 143,36% 141,84% 140,34% 138,86% 137,39%

AO20 - Flujo de fondos vs Precio

58,75 | 15432%  1569%  1SL07%  10948%  14790% | 14634% | 14480%  327%  LL76%  14027%  13879%
200,0% 8 200% '; 59,00 155,81% 154,17% 152,55% 150,94% 149,36% 147,79% 146,23% 144,70% 143,18% 141,68% 140,19%
s 3 5925 | 15731%  15566%  15403%  15241%  15082% | 149,2% | 14769%  14613%  14460%  14309%  14160%
g% 1% - 59,50 | 158,81%  157,15%  15551%  153,88%  152,28% | 150,69% | 149,12%  147,56%  146,03%  144,51%  143,00%
£ 1000% Jo0% ¢ 59,75 | 160,31%  158,64%  156,99%  15536%  153,74% | 152,14% | 150,56%  149,00%  147,45%  14593%  144,41%
3 g 60,00 161,82% 160,14% 158,48% 156,83% 155,21% 153,60% 152,01% 150,44% 148,88% 147,35% 145,82%
50,0% 50% §- o 60,25 163,33% 161,64% 159,97% 158,31% 156,68% 155,06% 153,46% 151,88% 150,32% 148,77% 147,24%

: St 60,50 | 164,84%  163,14%  161,46%  159,79%  158,15% 154,92%  153,32%  151,75%  150,19%  148,65%
0,0% ° 0% sele 60,75 166,35% 164,64% 162,95% 161,28% 159,62% 157,99% 156,37% 154,77% 153,19% 151,62% 150,07%

59“10 O‘y@ 61,00 167,87% 166,15% 164,45% 162,76% 161,10% 159,46% 157,83% 156,22% 154,63% 153,05% 151,49%

61,25 169,39% 167,66% 165,94% 164,25% 162,58% 160,93% 159,29% 157,67% 156,07% 154,49% 152,92%

61,50 170,91% 169,17% 167,45% 165,74% 164,06% 162,40% 160,75% 159,12% 157,51% 155,92% 154,34%

61,75 172,43% 170,68% 168,95% 167,24% 165,55% 163,87% 162,22% 160,58% 158,96% 157,36% 155,77%
62,00 173,96% 172,20% 170,46% 168,73% 167,03% 165,35% 163,68% 162,04% 160,41% 158,80% 157,20%
62,25 175,48% 173,71% 171,96% 170,23% 168,52% 166,83% 165,15% 163,50% 161,86% 160,24% 158,64%

62,50 | 177,01%  17523%  173,A47%  171,73%  170,01% | 168,31% | 166,63%  164,96%  163,31%  161,68%  160,07%

62,75 178,55% 176,76% 174,99% 173,24% 171,51% 169,79% 168,10% 166,43% 164,77% 163,13% 161,51%
63,00 180,08% 178,28% 176,50% 174,74% 173,00% 171,28% 169,58% 167,89% 166,23% 164,58% 162,95%

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 3
compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AA21 - Bono internacional de la Rep. Arg. en uSs 6,875% - 2021
Preciodel| Monedade e

Valor técnico Paridad Vencimiento

L, TIREA en uSs| Duration . . .
cotizacién corridos cupén Amortizacion

3.695,00 pesos 61,49% 1,22x 100,00 100,00% 1,43 101,43 60,21% 6,875% 22-abr-2020 3,44 22-abr-2021 100,00 22-abr-2021

Tipo de cambio simulado: 60,50

AYA
P O P O ADO
B DJAYDAD A
3.620 3.635 3.650 3.665 3.680 3.695,00 3.710 3.725 3.740 3.755 3.770

38,00 | 58,65%  58,11%  57,58%  57,05%  5653% | 56,01% | 5549%  54,98%  S447%  5397%  5347%

0, 0, 0, 0, 0, 0, () 0, 0, 0, 0,

AA21 - Flujo de fondos vs Precio 58,25 | 59,20% 58,67% 58,13% 57,60% 57,08% 56,56% 56,04% 55,53% 55,02% 54,51% 54,01%
180,0% 200% 8,50 | 59,76%  59,22% 58,69%  5816%  5763% | S7A1% | 56,59%  56,07% 5556%  55,05% 54,55%
160,0% S 1s0% 58,75 | 60,32%  59,78%  59,24%  5871%  S818% | 57,66% | 57,13%  56,62%  56,0%  5559%  5509%
140,0% t60% 59,00 | 60,88%  6034%  5980%  59,26%  5873% | 58,20% | 5768%  57,16%  5665%  56,13%  5563%
2 120,0% 1% 5 59,25 | 6144%  60,89%  60,35%  59,81%  59,28% | 58,75% | 5823%  57,71%  57,19%  56,68%  5617%
5 1000 .- 59,50 | 6199%  6145%  60,90%  6036%  59.83% | 59,30% | 5877%  5825%  5773%  57,22%  5670%
g 0% awx 3 39,75 | 62,55%  62,00%  61,46%  6092%  6038% | 59,85% | 59,32%  58,79%  58,27%  57,75%  57,24%

3 60,0% 60% o 60,00 | 63,11% 62,56% 62,01% 61,47% 60,93% 60,39% 59,86% 59,34% 58,81% 58,29% 57,78%

g PO D

40,0% 0% 3 ANIBIO 60,25 | 63,66% 63,11% 62,56% 62,02% 61,48% 60,94% 60,41% 59,88% 59,35% 58,83% 58,32%

200% |- g 20% RPN 60,50 | 64,22%  63,66%  63,11%  62,57%  62,02% [OWCIMN 60,95%  60,42%  59,89%  59,37%  58,85%

0.0% o o » 0% 60,75 | 64,77% 64,22% 63,66% 63,12% 62,57% 62,03% 61,50% 60,96% 60,43% 59,91% 59,39%

el o o 61,00 | 65,33% 64,77% 64,22% 63,67% 63,12% 62,58% 62,04% 61,50% 60,97% 60,45% 59,93%

61,25 | 65,88% 65,32% 64,77% 64,21% 63,67% 63,12% 62,58% 62,05% 61,51% 60,99% 60,46%
61,50 | 6644%  6588%  6532%  64,76%  6421% | 63,67% | 63,12%  62,59%  62,05%  61,52%  61,00%
61,75 | 6699% | 66,43% 6587% 6531%  64,76% | | 64,21% | 6367%  63,13% | 62,59% 62,06% 61,53%

62,00 | 67,55% 66,98% 66,42% 65,86% 65,31% 64,76% 64,21% 63,67% 63,13% 62,60% 62,07%

62,25 | 68,10% 67,53% 66,97% 66,41% 65,85% 65,30% 64,75% 64,21% 63,67% 63,13% 62,60%

62,50 | 68,65% 68,08% 67,52% 66,95% 66,40% 65,84% 65,29% 64,75% 64,21% 63,67% 63,14%
6275 | 6921%  68,63%  6807%  67,50%  6694% | 66,39% | 6583%  6529%  6474%  6421%  6367%

63,00 | 69,76% 69,18% 68,61% 68,05% 67,49% 66,93% 66,38% 65,83% 65,28% 64,74% 64,20%

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 4

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

A2E2 - Bonar 2022 (Ley NY)
Precio del | Moneda de T

Valor técnico Vencimiento

., TIREA en uSs| Duration . . Y
cotizacion corridos cupon Amortizacién

3.910,00 pesos 34,81% 1,87x 100,00 100,00% 2,52 102,52 63,04% 5,625% 26-ene-2020 2,81 26-ene-2022 100,00 26-ene-2022

Tipo de cambio simulado: 60,50

A
0 0 ADO
BILIDAD DE LA
3.660 3.710 3.760 3.810 3.860 3.910,00 3.960 4.010 4.060 4.110 4.160

58,00 | 3655%  3556%  3459%  3364%  32,72% | 31,81% | 30,92%  30,04%  29,19%  2835%  27,53%

58,25 36,86% 35,87% 34,90% 33,95% 33,02% 32,11% 31,22% 30,34% 29,48% 28,64% 27,82%

A2E2 - Flujo de fondos vs Precio 58,50 37,18% 36,18% 35,21% 34,26% 33,33% 32,41% 31,52% 30,64% 29,78% 28,94% 28,11%

180,0% 200% 58,75 | 3749%  3650%  3552%  34,56%  33,63% | 32,71% | 31,82%  30,34%  3007%  29,23%  28,40%

160,0% o 180% 59,00 37,81% 36,81% 35,83% 34,87% 33,93% 33,01% 32,12% 31,23% 30,37% 29,52% 28,69%
140,0% 160% 2 53,25 | 3812%  37,12%  3614%  3518%  34,24% | 33,32% | 3241%  3153%  3066%  2981%  2838%

o 120,0% 140% % 59,50 38,43% 37,43% 36,44% 35,48% 34,54% 33,62% 32,71% 31,83% 30,96% 30,11% 29,27%
& 100,0% 1::2 ; 59,75 | 3875%  37,74%  3675%  3579%  34,84% | 33,92% | 33,01%  32,12%  31,25%  30,40%  29,56%
g 0% 0% © RN 39.06%  3805%  3706%  3609%  3514% | 34,22% | 33,31%  3242%  31,54%  30,69%  2985%

S 60,0% 60% g PO D 60,25 39,37% 38,36% 37,36% 36,39% 35,44% 34,51% 33,60% 32,71% 31,84% 30,98% 30,14%

40,0% 0% o AMBIO 60,50 39,68% 38,66% 37,67% 36,70% 35,75% 33,90% 33,00% 32,13% 31,27% 30,42%

20,0% . o 20% 28 60,75 39,99% 38,97% 37,98% 37,00% 36,05% 35,11% 34,20% 33,30% 32,42% 31,56% 30,71%
00% ’ ° . 0% 61,00 | 4030%  3928%  3828%  37,30%  3635% | 3541% | 34,49%  3359%  32,71%  31,84%  31,00%
E G 6125 | 4061%  3959%  3858%  3760%  3665% | 3571% | 3479%  3388%  3300%  3213%  3128%
61,50 | 40,92%  39,89%  388%%  37,91%  36934% | 36,00% | 3508%  34,18%  3329%  3242%  3157%

61,75 41,23% 40,20% 39,19% 38,21% 37,24% 36,30% 35,37% 34,47% 33,58% 32,71% 31,85%
62,00 | 41,53%  40,50%  3349%  3851% = 3754% | 36,59% | 3567%  34,76%  3387%  32,99%  32,14%

62,25 41,84% 40,81% 39,80% 38,81% 37,84% 36,89% 35,96% 35,05% 34,16% 33,28% 32,42%

62,50 | 4215%  41,11%  40,10%  39,11%  3814% | 37,18% | 36,25%  3534%  3444%  33,57%  32,71%
62,75 42,46% 41,42% 40,40% 39,41% 38,43% 37,48% 36,54% 35,63% 34,73% 33,85% 32,99%
63,00 42,76% 41,72% 40,70% 39,70% 38,73% 37,77% 36,84% 35,92% 35,02% 34,14% 33,27%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 5

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AY24 — Bonar 2024
Precio del | Moneds de

TIREA en uSs| Duration Valor técnico Vencimiento

3-ene-20 cotizacion corridos Amortizacion

2.925,00 pesos 49,13% 1,52x 83,34 83,34% 1,22 84,56 57,18% 8,750% 7-may-2020 3,65 7-may-2020 16,66 7-may-2024

Tipo de cambio simulado: 60,50

- A P O P O ADO
B DJAYDAD A
2.850 2.865 2.880 2.895 2.910 2.925,00 2.940 2.955 2.970 2.985 3.000
58,00 | 47,55%  47,05%  46,55%  46,06%  4557% | 4509% | 44,62%  44,15%  43,69%  43,23%  42,78%
58,25 | 47,96% 47,46% 46,96% 46,47% 45,98% 45,50% 45,02% 44,55% 44,08% 43,62% 43,17%
AY24 - Flujo de fondoss Precio 58,50 | 4838%  4787%  4737%  4687%  4638% | 4590% | 4542%  4494%  4448%  4401%  4356%
as0% 250% 58,75 | 48,79% 48,28% 47,78% 47,28% 46,79% 46,30% 45,82% 45,34% 44,87% 44,40% 43,94%
40,0% A o . S oo S 59,00 | 49,21%  4870%  4819%  47,60%  47,19% | 46,70% | 4622%  4574%  4526%  44,80%  44,33%
° 222: ° ° 2 59,25 | 4963%  49,11%  4860%  4810%  4760% | 47,10% | 4662%  46,14%  4566%  4519%  44,72%
%25’0% ’ ) 150% & 59,50 | 50,04% 49,53% 49,01% 48,50% 48,00% 47,51% 47,02% 46,53% 46,05% 45,58% 45,11%
= 20,0% m%g 39,75 | S5046%  4994%  4942%  4891%  4841% | 47,91% | 4742% = 4693%  4645%  4598%  4551%
3 15,0% ° o b 60,00 | 50,88% 50,36% 49,84% 49,32% 48,82% 48,32% 47,82% 47,33% 46,85% 46,37% 45,90%
100% o 50% g PO D 60,25 | 51,30% 50,77% 50,25% 49,73% 49,22% 48,72% 48,22% 47,73% 47,24% 46,76% 46,29%
5,0% : o ‘ v N SULCICEN 6050 | 51,72%  51,19%  50,66%  50,14%  49,63% 48,63%  48,13%  47,64%  47,16%  46,68%
0'0%.@ » s » 25 0% el 6075 | 52,14%  SL61%  5L08%  S056%  5004% | 49,53% | 49,03%  4853%  4804%  4755%  47,07%
Nl Nl Nl N N 61,00 | 52,56%  52,02%  51,49%  50,97%  50,45% | 49,94% | 49,43%  4893%  48,44%  47,95%  47,47%
61,25 | 52,98%  52,44%  5191%  51,38%  50,86% | 50,34% | 49,84%  49,33%  48,84%  48,35%  47,86%
61,50 | 53,40%  52,86%  52,32%  51,79%  51,27% | 50,75% | 50,24%  49,74%  49,24%  4874%  48,25%
62,00 | 54,25% 53,70% 53,16% 52,62% 52,09% 51,57% 51,05% 50,54% 50,04% 49,54% 49,04%
62,25 | 5467%  54,12%  5358%  5304%  5250% | 51,98% | 5146% = 5095%  5044%  49,94%  49,44%
62,50 | 55,10% 54,54% 53,99% 53,45% 52,92% 52,39% 51,87% 51,35% 50,84% 50,33% 49,84%
62,75 | 5552%  5496%  5441%  5387%  5333% | 52,80% | 5227%  51,75%  51,24%  50,73%  50,23%
63,00 | 55,95% 55,39% 54,83% 54,29% 53,74% 53,21% 52,68% 52,16% 51,64% 51,13% 50,63%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 6

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

DICA - Bono Discount en ddlares (ley argentina)
Preciodel | Monedade Tasa de

. Valor técnico Paridad
cotizacion

i . T e Vencimiento
corridos cupon Amortizacion

TIREA en uSs| Duration

5.220,00 pesos 17,71% 5,44x 140,20 100,00% 0,23 140,43 61,44% 8,280% 30-jun-2020 5,80 30-jun-2024 7,01 31-dic-2033

Tipo de cambio simulado: 60,50

. a P 0 P O ADO
B DJANDAD A
4.970 5.020 5.070 5.120 5.170 5.220,00 5.270 5.320 5.370 5.420 5.470

58,00 | 17,86%  17,64%  1743%  17,22%  17,01% | 16,81% | 1661%  1641%  1621%  16,02%  1583%

DICA - Fluio de fond breci 58,25 | 17,95%  17,74%  17,52%  17,31%  17,00% | 16,90% | 16,70%  1650%  16,30%  16,11%  1592%
CA - Flulo de fondosvs Preclo 5850 | 1805%  1783%  1761%  1740%  1719% | 1699% | 1679%  1659%  1639%  1620%  1601%

160% v 380% 58,75 | 18,14%  17,92%  17,71%  17,49%  1729% | 17,08% | 16,38%  16,68%  1648%  1629%  16,10%
o st LS 2h2en S 2LRIA 2hednh | 2OEeR L Aeeh  2RP8R e aedn AR

14,0% ®og o o 300% 59,00 18,23% 18,01% 17,80% 17,59% 17,38% 17,17% 16,97% 16,77% 16,57% 16,38% 16,19%
= EEEEE Bt W iekS otk St ek SN e et At G S

12,0% ©0.q o oo ¢ 250% S 59,25 18,33% 18,11% 17,89% 17,68% 17,47% 17,26% 17,06% 16,86% 16,66% 16,47% 16,27%
o .07 La2so% = [N 220 | 462950 2920 2/8J%6  2A00% Al | Hebse ) 2APbh 2D00h  2B0Rh SRR 2:else

2 10,0% . e 2 o = 59,50 18,42% 18,20% 17,98% 17,77% 17,56% 17,35% 17,15% 16,95% 16,75% 16,55% 16,36%
[ ° O R |
S % . og M E 59,75 | 1851%  18,29%  18,07%  17.86%  17,65% | 17,44% | 17,24%  1704%  1684%  1664%  1645%

$§ 000 00 -0-0-0 o® ° 150% 5 60,00 18,60% 18,38% 18,16% 17,95% 17,74% 17,53% 17,33% 17,12% 16,93% 16,73% 16,54%
S 6,0% @ B | T

© -’ Y 100% 2 PO D 60,25 18,70% 18,47% 18,26% 18,04% 17,83% 17,62% 17,42% 17,21% 17,01% 16,82% 16,62%

0% o° % AMBIO 60,50 18,79% 18,57% 18,35% 18,13% 17,92% 17,71% 17,50% 17,30% 17,10% 16,91% 16,71%

© 50%

2.0% oo s -l 60,75 18,88% 18,66% 18,44% 18,22% 18,01% 17,80% 17,59% 17,39% 17,19% 16,99% 16,80%
P S R S I R, =V - - | e Bttt Dt SNt At vtk S At AN I bt B et NN et ANl St AT bt b St ek A

0,0% s N N o o o N 0% 61,00 18,97% 18,75% 18,53% 18,31% 18,10% 17,89% 17,68% 17,48% 17,28% 17,08% 16,89%

A Al 2 A A ) z

A A A A A A 61,25 | 19,06%  1884%  1862%  1840%  18,19% | 17,98% | 17,77%  1757%  1737%  17,17%  16,97%
61,50 | 19,15%  1893%  1871%  18,43%  1828% | 18,07% | 1786%  1765%  17,45%  17,25%  17,06%

61,75 | 1925%  19,02%  1880%  1858%  18,37% | 18,16% | 17,95%  17,74%  17,54%  17,34%  17,15%
(62,00 | 1534%  19,11%  1889%  1867%  1846% | 18,24% | 1804%  17,83%  1763%  1743%  17,23% |

62,25 19,43% 19,20% 18,98% 18,76% 18,54% 18,33% 18,12% 17,92% 17,71% 17,51% 17,32%
62,50 | 19,52%  19,29%  19,07%  1885%  18,63% | 1842% | 1821%  1800%  1780%  1760%  17,40%

62,75 | 19,61% 19,38% 19,16% 18,94% 18,72% 18,51% 18,30% 18,09% 17,89% 17,69% 17,49%

63,00 19,70% 19,47% 19,25% 19,03% 18,81% 18,60% 18,39% 18,18% 17,97% 17,77% 17,57%

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 7

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

DICY — Bono Discount en ddlares (ley New York)
Precio del | Moneda de g | TG

.. TIREAen uSs| Duration Valor técnico
cotizacion

corridos cupon Amortizacion
6.400,00 pesos 13,54% 5,88x 140,20 100,00% 0,23 140,43 75,33% 8,280% 30-jun-2020 5,80 30-jun-2024 7,01 31-dic-2033

Tipo de cambio simulado: 60,50

Vencimiento

. P O P O ADO
5 DJAYDAD A
6.150 6.200 6.250 6.300 6.350 6.400,00 6.450 6.500 6.550 6.600 6.650
,,,,, 1350%  1334%  13,19%  1304%  1289% | 12,74% | 1259%  1245%  1230%  1216%  12,02%
13,58% 13,43% 13,27% 13,12% 12,97% 12,82% 12,67% 12,53% 12,38% 12,24% 12,10%
DICY - Flujo de fondos vs Precio 1367%  1351%  1335%  1320%  13,05% | 12,80% | 1275%  1261%  1246%  1232%  12,18%
14,0% 7 0% 13,75% 13,59% 13,44% 13,28% 13,13% 12,98% 12,83% 12,69% 12,54% 12,40% 12,26%
R 14,98% | 14690  1509%  Ll200%  154U% 12,207
12,0% *eg 00° oo 5 13,83% 13,67% 13,52% 13,36% 13,21% 13,06% 12,91% 12,77% 12,62% 12,48% 12,34%
(o) @ | | M | =~ =~ =~ == = = = == = T = = e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo e o e o e o e e e e e e e e e e e e e e e e e e e e e e e e o oo me o oo
L 100% i SN oo s 13,91% 13,76% 13,60% 13,45% 13,29% 13,14% 13,00% 12,85% 12,70% 12,56% 12,42%
2 Lo e 80, . 150% % 14,00% 13,84% 13,68% 13,53% 13,37% 13,22% 13,08% 12,93% 12,78% 12,64% 12,50%
> o Tee.q ; 14,08% 13,92% 13,76% 13,61% 13,46% 13,30% 13,16% 13,01% 12,86% 12,72% 12,58%
S 6,0% o =
g pro-e-ee-eee ° i 100% g 14,16% 14,00% 13,84% 13,69% 13,54% 13,38% 13,24% 13,09% 12,94% 12,80% 12,65%
Q B I e e 0
0% > s Sl 14,24% 14,08% 13,92% 13,77% 13,62% 13,46% 13,32% 13,17% 13,02% 12,88% 12,73%
@ o
2,0% e ° 3 NV 60,50 | 14,32% 14,16% 14,01% 13,85% 13,70% 13,54% 13,39% 13,25% 13,10% 12,95% 12,81%
00% ©° 0% ADO 14,40% 14,24% 14,09% 13,93% 13,78% 13,62% 13,47% 13,33% 13,18% 13,03% 12,89%
N e & © > \} L s
& W ¢ ¢ 14,49% 14,33% 14,17% 14,01% 13,86% 13,70% 13,55% 13,40% 13,26% 13,11% 12,97%
,,,,, 1457%  14A1%  1425%  14,09%  13,94% | 13,78% | 13,63%  1348%  1334%  13,19%  13,05%
14,65% 14,49% 14,33% 14,17% 14,02% 13,86% 13,71% 13,56% 13,41% 13,27% 13,12%
,,,,, 14,73%  1457%  1441%  14,25%  14,10% | 13,94% | 13,79%  1364%  1349% 1335% 13,20%
14,81% 14,65% 14,49% 14,33% 14,17% 14,02% 13,87% 13,72% 13,57% 13,42% 13,28%
1489%  14,73%  1457%  1441%  14,25% | 14,10% | 13,95% = 13,80%  13,65%  13,50%  13,36% |
14,97% 14,81% 14,65% 14,49% 14,33% 14,18% 14,03% 13,88% 13,73% 13,58% 13,43%
J15,05%  14,89%  14,73%  1457%  1441% | 14,26% | 14,10% < 13,95%  13,80%  1366% 13,51% |
15,13% 14,97% 14,81% 14,65% 14,49% 14,34% 14,18% 14,03% 13,88% 13,73% 13,59%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 8

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AA37 — Bonos de la Nacion Argentina en USS 7.625% - VTO. 2037
Preciodel | Moneda de oy | Twade

TIREA en uSs| Duration Valor técnico

: , Y Vencimiento
corridos cupon Amortizacion

cotizacion

3.500,00 pesos 15,36% 7,15x 100,00 100,00% 1,67 101,67 56,90% 7,625% 18-abr-2020 3,81 18-abr-2035 33,00 18-abr-2037

Tipo de cambio simulado: 60,50

AA
P O P O ADO
BILIDAD DE LA
3.250 3.300 3.350 3.400 3.450 3.500,00 3.550 3.600 3.650 3.700 3.750

58,00 | 1588%  1563%  1539%  1515%  1492% | 14,69% | 1447%  1426%  1405%  1384%  1364%

58,25 | 1595% 15,70% 15,46% 15,22% 14,99% 14,76% 14,54% 14,32% 14,11% 13,91% 13,70%
AA37 - Flujo de fondos vs Precio 5850 | 1603%  1577%  1553%  1529%  1505% | 14,83% | 1460%  1439%  14,18%  1397%  1377%

58,75 16,10% 15,84% 15,60% 15,36% 15,12% 14,89% 14,67% 14,45% 14,24% 14,03% 13,83%
70,0% 450%

R 59,00 16,17% 15,91% 15,67% 15,42% 15,19% 14,96% 14,74% 14,52% 14,31% 14,10% 13,90%

400%

60,0% | 5 59,25 16,24% 15,98% 15,73% 15,49% 15,26% 15,03% 14,80% 14,59% 14,37% 14,16% 13,96%
LR |

50,0% s-° 300% s 59,50 16,31% 16,05% 15,80% 15,56% 15,33% 15,09% 14,87% 14,65% 14,44% 14,23% 14,02%

(=] S~

£ s00% o0 2sox & 59,75 | 1638%  1612%  1587%  1563%  1539% | 1516% | 14,94%  14,72%  14,50%  14,29%  14,09%

> 2005 E 60,00 16,45% 16,19% 15,94% 15,70% 15,46% 15,23% 15,00% 14,78% 14,57% 14,36% 14,15%
5 30,0% ° 2 I

5 300% oo’ i 150% ° PO D 60,25 16,52% 16,26% 16,01% 15,77% 15,53% 15,30% 15,07% 14,85% 14,63% 14,42% 14,21%

20,0% 000 0® oo § AMBIO 60,50 16,59% 16,33% 16,08% 15,83% 15,60% 15,36% 15,13% 14,91% 14,70% 14,48% 14,28%

@ =]

10,0% 000 »-* “ 2B 60,75 16,66% 16,40% 16,15% 15,90% 15,66% 15,43% 15,20% 14,98% 14,76% 14,55% 14,34%

OO008098000000000000000000OOOO o 50% o o o o, o o o o, o o
oo% &2 | ox 61,00 | 16,73%  1647%  1622%  1597%  1573% | 15,50% | 1527%  1504%  148%  14,61%  1440%

A0 A0 A 61,25 16,80% 16,54% 16,29% 16,04% 15,80% 15,56% 15,33% 15,11% 14,89% 14,68% 14,47%

N o »

° ’ ° 61,50 | 1687%  1661%  1636%  1611%  1586% | 1563% | 1540%  1517%  14,95%  14,74%  14,53%
61,75 | 1694%  1668%  1642%  1617%  1593% | 1569% | 1546%  1524%  1502%  1480%  1459%

62,00 17,01% 16,75% 16,49% 16,24% 16,00% 15,76% 15,53% 15,30% 15,08% 14,87% 14,66%
62,25 | 17,08%  1682%  1656%  1631%  16,07% | 15,83% | 1559%  1537%  1515%  14,93%  14,72%

62,50 17,15% 16,89% 16,63% 16,38% 16,13% 15,89% 15,66% 15,43% 15,21% 14,99% 14,78%
62,75 | 17,23%  16,96%  16,/0%  1645%  16,20% | 15,96% | 1573%  1550%  1527%  1506%  14,84%

63,00 17,30% 17,03% 16,77% 16,51% 16,27% 16,03% 15,79% 15,56% 15,34% 15,12% 14,91%

Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Lo
Pagina 9

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AA25 — Bonos de la Nacion Argentina en USS 5.75% - VTO. 2025
precio del | Moneda de Tasa de

TIREA en uSs| Duration Valor técnico Paridad Vencimiento

cotizacion corridos cupon Amortizacion

3.114,00 pesos 27,47% 3,46x 100,00 100,00% 1,26 101,26 50,83% 5,750% 18-abr-2020 2,88 18-abr-2023 33,00 18-abr-2025

Tipo de cambio simulado: 60,50

AWA
0 0 ADO
BILIDAD DE LA
2.860 2.910 2.960 3.010 3.060 3.114,00 3.160 3.210 3.260 3.310 3.360

58,00 29,07% 28,42% 27,79% 27,17% 26,57% 25,93% 25,40% 24,84% 24,29% 23,76% 23,23%

58,25 29,23% 28,58% 27,95% 27,33% 26,72% 26,09% 25,56% 25,00% 24,45% 23,91% 23,38%

58,50 29,39% 28,74% 28,11% 27,49% 26,88% 26,24% 25,71% 25,15% 24,60% 24,06% 23,53%
AA2S - Flujo de fondos vs Precio 58,75 | 2955%  2890%  2826%  27,64%  27.04% | 26,40% | 2587%  2530%  2475%  2421%  2368%
80,0% 300% 59,00 | 29,71%  2306%  2842%  27,80%  27,19% | 26,55% | 26,02%  2545%  2430%  2436%  23.83%

70.0% o 59,25 29,87% 29,22% 28,58% 27,96% 27,35% 26,71% 26,17% 25,61% 25,05% 24,51% 23,98%
, ° FENEEEEEEE [ B e o et Attt At Attt S et et Bt Sttt At At St S A A
60,0% w e 59,50 | 3003%  29,38%  2874%  2811%  27,50% | 26,86% | 26,33%  2576%  2520%  2466%  24,13%

2 coo% 200% > 59,75 30,19% 29,54% 28,89% 28,27% 27,66% 27,01% 26,48% 25,91% 25,35% 24,81% 24,28%
S 50, ° BRI s
5 ) $ 60,00 | 3035%  2969%  29,05%  2842%  2/81% | 27,17% | 26/63%  2606%  2550%  24,96%  2442%

Flhass 150% ¢ ST 60,25 | 3051%  29.85%  2921%  2858%  27,97% | 27,32% | 2678%  2621%  2565%  2511%  24,57%

3 300% g : 100% & AMBIO 60,50 30,67% 30,01% 29,36% 28,73% 28,12% 27,47% 26,93% 26,36% 25,80% 25,25% 24,72%

20,0% % a8 60,75 30,83% 30,17% 29,52% 28,89% 28,27% 27,62% 27,09% 26,51% 25,95% 25,40% 24,87%

50%

el O S 61,00 | 3099%  3032%  29,67%  2904%  2843% | 27,78% | 27,24%  2666%  2610%  2555%  2501%
0,0% : ) 0% 61,25 | 3114%  3048%  29,83%  29,20%  2858% | 27,93% | 27,39%  2681%  2625%  2570%  2516%
> 61,50 | 31,30%  30,63%  29,98%  29,35%  28,73% | 28,08% | 27,54%  2696%  2640%  2584%  2530%
61,75 | 3146%  30,79%  3014%  29,50%  2888% | 28,23% | 27,69%  27,11%  2654%  2599%  2545%

62,00 31,61% 30,95% 30,29% 29,66% 29,03% 28,38% 27,84% 27,26% 26,69% 26,14% 25,60%

6225 | 3177%  3110%  3045%  2981%  2919% | 2853% | 27,98%  2740%  2684%  2628%  2574%
62,50 31,93% 31,25% 30,60% 29,96% 29,34% 28,68% 28,13% 27,55% 26,98% 26,43% 25,89%
62,75 | 3208%  3141%  3075%  3011%  2949% | 28,83% | 2828%  2770%  27,13%  2657%  2603%
63,00 32,24% 31,56% 30,91% 30,26% 29,64% 28,98% 28,43% 27,85% 27,28% 26,72% 26,17%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 10

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AA26 — Bono internacional de la Rep. Arg. en uSs 7.5% - 2026
Preciodel | Moneda e T

Valor técnico Vencimiento

.., TIREA en u$s| Duration . . Y
3-ene-20 cotizacion corridos cupon Amortizacion

3.490,00 pesos 21,07% 4,54x 100,00 100,00% 1,56 101,56 56,80% 7,500% 22-abr-2020 3,75 22-abr-2026 100,00 22-abr-2026

Tipo de cambio simulado: 60,50

J p 0 PESO ADO
BILIDAD DE LA
3.365 3.390 3.415 3.440 3.465 3.490,00 3.515 3.540 3.565 3.590 3.615
58,00 | 2092%  20,73%  20,53%  20,34%  20,15% | 19,96% | 19,77%  19,59%  19,41%  13,23%  13,05%
. . 58,25 21,04% 20,84% 20,64% 20,45% 20,26% 20,07% 19,89% 19,70% 19,52% 19,34% 19,16%
AA26 - Flujo de fondos vs Precio
200,0% 300% 8,50 | 21,15%  20,95%  20,76%  20,57%  20,37% | 20,19% | 20,00%  1981%  19,63%  13,45%  13,27%
180,0% 0 BN 21.26% @ 21,07%  2087% < 2068%  20,49% | 20,30% | 20,11%  19,92%  19,74%  19,56% 19,38%
160,0% o g 59,00 | 2138%  2118%  2098%  20,79%  20,60% | 20,41% | 20,22%  20,04%  19,85%  19,67%  19,49%
g 140.0% 200% RN 2149% @ 21,29%  21,10%  20,90%  20,71% | 20,52% | 20,33%  20,15%  19,96%  19,78%  13,60%
\1;23: 1s0% 3 59,50 | 2161%  2141%  2121%  21,02%  20,82% | 20,63% | 20,44%  20,26%  20,07%  19,89%  19,71%
£ aox 3 53,75 | 21,72%  21,52%  21,32%  21,13%  20,33% | 20,74% | 20,55%  20,37%  20,18%  20,00%  19,82%
S 60,0% i 100% § 60,00 21,83% 21,63% 21,43% 21,24% 21,05% 20,85% 20,66% 20,48% 20,29% 20,11% 19,93%
o ] HOND
40,0% R T 50% o ) 60,25 21,94% 21,74% 21,55% 21,35% 21,16% 20,96% 20,77% 20,59% 20,40% 20,22% 20,04%
20,0% —— 2 Z R Y ANIE :. 60,50 22,06% 21,86% 21,66% 21,46% 21,27% 21,07% 20,88% 20,70% 20,51% 20,33% 20,14%
0.0% » » » - . 0% 60,75 | 22,17% 21,97% 21,77% 21,57% 21,38% 21,18% 20,99% 20,81% 20,62% 20,43% 20,25%
¢ o » o Eal 61,00 22,28% 22,08% 21,88% 21,68% 21,49% 21,29% 21,10% 20,92% 20,73% 20,54% 20,36%
61,25 22,39% 22,19% 21,99% 21,79% 21,60% 21,40% 21,21% 21,02% 20,84% 20,65% 20,47%
61,50 | 22,50%  22,30% = 22,10%  21,90%  21,71% | 21,51% | 21,32%  21,13%  20,94%  20,76%  20,58%
61,75 | 2261% . 2241% 22,21% 22,01%  21,82% | 21,62% | 21,43%  21,24%  21,05% . 20,87% 20,68%
62,00 22,72% 22,52% 22,32% 22,12% 21,93% 21,73% 21,54% 21,35% 21,16% 20,97% 20,79%
62,25 22,83% 22,63% 22,43% 22,23% 22,03% 21,84% 21,65% 21,46% 21,27% 21,08% 20,90%
62,50 22,94% 22,74% 22,54% 22,34% 22,14% 21,95% 21,76% 21,56% 21,38% 21,19% 21,00%
62,75 | 23,05%  2285%  2265%  2245%  22,25% | 22,06% | 21,86%  2167%  21,48%  21,30%  2111%
63,00 23,16% 22,96% 22,76% 22,56% 22,36% 22,16% 21,97% 21,78% 21,59% 21,40% 21,22%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 11

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

A2E7 — Bonar 2027 (Ley NY)
Precio del | Moneda de T

TIREA en uSs| Duration Valor técnico Vencimiento

cotizacion corridos cupon Amortizacion

3.780,00 pesos 17,66% 4,97x 100,00 100,00% 3,07 103,07 60,62% 6,875% 26-ene-2020 3,44 26-ene-2027 100,00 26-ene-2027

Tipo de cambio simulado: 60,50

A
P O P O ADO
B DJAYDAD A
3.530 3.580 3.630 3.680 3.730 3.780,00 3.830 3.880 3.930 3.980 4.030
58,00 | 1829% 17,95% 17,62%  17,30%  16,98% | 16,67% | 16,37%  1607% 15,78% 1549% 15,21%
58,25 | 18,39% 18,05% 17,72% 17,40% 17,08% 16,77% 16,47% 16,17% 15,87% 15,59% 15,30%
. . 58,50 | 1849%  1816% 17,83% 17,50% 17,18% | 16,87% | 16,57% 16,27% 1597%  1568% 15,40%
A2E7 - Flujo de fondos vs Precio 5875 | 1860%  1826%  17,93%  17,60%  17,28% | 16,97% | 16,67%  1637%  1607%  1578%  1550%
] 59,00 | 1870%  1836%  1803%  1770%  1738% | 17,07% | 1676%  1646%  1617%  1588%  1559%
160,0% | asox 59,25 | 18,80% 18,46% 18,13% 17,80% 17,48% 17,17% 16,86% 16,56% 16,27% 15,97% 15,69%
oo g 59,50 | 1890% 18,56% 18,23%  17,90%  17,58% | 17,27% | 1696%  1666% 16,36% 16,07% 15,79%
g 120.0% 200% > 59,75 | 19,00%  18,66%  18,33%  18,00%  17,68% 17,06%  16,76%  16,46%  16,17%  15,88%
- o
5 o 150% 60,00 | 1511% 18,76% 1843%  1810%  17,78% | 17,47% | 17,16%  1685% 16,56% 16,26% 15,98%
g % : PO D 60,25 | 1921%  1887%  1853%  1820%  17,88% 17,5%  1695%  1665%  1636%  16,07%
o coo% Y YO 60,50 | 19,31%  18,97%  18,63%  18,30%  17,98% |[BREALL 17,35%  17,05%  16,75%  16,46%  16,17%
0,0% s T -, |
! Y ’ s0% © Ol 60,75 | 19,41% 19,07% 18,73% 18,40% 18,08% 17,76% 17,45% 17,14% 16,84% 16,55% 16,26%
e i P N N P 61,00 | 19,51% 19,17% 18,83% 18,50% 18,17% 17,86% 17,55% 17,24% 16,94% 16,65% 16,36%
0,0% 0% B [
o S o oA s s s s a6 a6 61,25 | 19,61% 19,27% 18,93% 18,60% 18,27% 17,95% 17,64% 17,34% 17,04% 16,74% 16,45%
(\e:L e,Qn' z‘\’m (\3’1 QQ:L o‘\"" (\G:L QQ:L a‘\:" (\e:L QQ:L """""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
AR S S 61,50 | 1971% 1937% 19,03%  18,70%  1837% | : 18,05% | 17,78%  : 1743% 1713% 1684% 16,55%
61,75 | 1981% 1947% 19,13%  18,79%  1847% | 18,15% | 17,84%  17,53% 17,23% 16,93% 16,64%
62,00 | 19,91% 19,57% 19,23% 18,89% 18,57% 18,25% 17,93% 17,62% 17,32% 17,02% 16,73%
62,25 | 2001%  19,66% 19,32% 18,99% 18,66% | 18,34% | 18,03% 17,72% 17,42%  17,12% 16,83%
62,50 | 20,11% 19,76% 19,42% 19,09% 18,76% 18,44% 18,12% 17,81% 17,51% 17,21% 16,92%
62,75 | 2021%  1986% 19,52% 19,18% 18,86% | 18,53% | 18,22% 1791% 17,61%  1731% 17,01%
63,00 | 20,31% 19,96% 19,62% 19,28% 18,95% 18,63% 18,31% 18,00% 17,70% 17,40% 17,11%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 12

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

A2ES8 — Bonar 2028 (Ley NY)
Preciodel | Monedade | TIREA en e | TG

Duration Valor técnico Vencimiento

cotizacion pesos corridos cupon Amortizacion

3.500,00 pesos 16,69% 5,57x 100,00 100,00% 2,87 102,87 56,24% 5,875% 11-ene-2020 2,94 11-ene-2028 100,00 11-ene-2028

Tipo de cambio simulado: 60,50

- - p 0 PESO ADO
B DJAYDAD A
3.250 3.300 3.350 3.400 3.450 3.500,00 3.550 3.600 3.650 3.700 3.750
5800 | 1737%  1704%  1673%  1642%  1611% | 1582% | 1553%  1524%  1496%  1469%  1442%
58,25 | 17,46% 17,13% 16,82% 16,51% 16,20% 15,91% 15,62% 15,33% 15,05% 14,78% 14,51%
A2E8 - Flujo de fondos vs Precio 5850 | 1755%  17,2%  1691%  1660%  1629% | 1599% | 1570%  1542%  1514%  1486%  14,59%
5875 | 1764%  1732%  1700%  1669%  1638% | 16,08% | 1579%  1550%  1522%  1495%  14,68%
180,0% -~ 59,00 17,73% 17,41% 17,09% 16,77% 16,47% 16,17% 15,88% 15,59% 15,31% 15,03% 14,76%
0, o
160,0% 3 59,25 | 17,82% 17,50% 17,18% 16,86% 16,56% | 16,26% 15,96% 15,68% 15,40% 15,12% 14,85%
140,0% S I | T
£ 100 2% 5 5950 | 1791%  1759%  1727%  1695%  1665% | 1635% | 1605%  1576%  1548%  1520%  14,93%
5 1000 5975 | 1800%  1768%  1735%  1704%  1673% | 1643% | 1614%  1585%  1557%  1529%  1502%
S s0,0% 60,00 | 18,09% 17,76% 17,44% 17,13% 16,82% 16,52% 16,22% 15,94% 15,65% 15,37% 15,10%
© 60,0% oo 100% 2 PO D 60,25 | 18,18% 17,85% 17,53% 17,22% 16,91% 16,61% 16,31% 16,02% 15,74% 15,46% 15,19%
40,0% R o2 so% O V(M 60,50 | 18,27% 17,94% 17,62% 17,30% 17,00% 16,69% 16,40% 16,11% 15,82% 15,54% 15,27%
il WP Co snar N e e 1 LU 60,75 | 1836%  1803%  1771%  1739%  1708% | 1678% | 1648%  1619%  1591%  1563%  1535%
L . 61,00 | 18,45% 18,12% 17,80% 17,48% 17,17% 16,87% 16,57% 16,28% 15,99% 15,71% 15,44%
i 6125 | 1854%  1821%  17,88%  1757%  1726% | 1695% | 1665%  1636%  1608%  1580%  1550%
6150 | 1863%  1830%  1797%  1765%  1734% | 17,04% | 1674%  1645%  1616%  1588%  1560%
61,75 | 1872%  1839%  1806%  1774%  1743% | 17,12% | 1682%  1653%  1624%  1596%  1569%
6200 | 1881%  1847%  1815%  1783%  17,50% | 17,21% | 1691%  1662%  1633%  1605%  1577%
62,25 | 18,90% 18,56% 18,23% 17,91% 17,60% 17,29% 16,99% 16,70% 16,41% 16,13% 15,85%
62,50 | 18,98%  18,65% 18,32%  1800%  1769% | 17,38% | 17,08%  16,78%  16,50%  16,21% 1594%
62,75 | 19,07% 18,74% 18,41% 18,09% 17,77% 17,46% 17,16% 16,87% 16,58% 16,30% 16,02%
63,00 | 19,16% 18,82% 18,49% 18,17% 17,86% 17,55% 17,25% 16,95% 16,66% 16,38% 16,10%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de 2o
Pagina 13

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

PARA - Bono Par en dolares (ley argentina)
Preciodel | Moneda de e | TSRS

TIREA en uSs| Duration Valor técnico Vencimiento

cotizacion corridos cupon Amortizacion

3.220,00 pesos 10,97% 9,34x 100,00 100,00% 1,01 101,01 52,69% 3,750% 31-mar-2020 1,88 30-sep-2029 5,00 31-dic-2038

Tipo de cambio simulado: 60,50

DAR D
P O P O ADO
B DJA\DAD, A
3.095 3.120 3.145 3.170 3.195 3.220,00 3.245 3.270 3.295 3.320 3.345

158,00 | 10,94% 10,85% 10,75% 10,66% 10,57% 10,48% 10,39% 10,30% 10,21% 10,12% 10,04%

58,25 | 10,99% 10,90% 10,80% 10,71% 10,62% 10,53% 10,44% 10,35% 10,26% 10,17% 10,08%

PARA - Flujo de fondos vs Precio 5850 | 11,04%  10,95%  10,85%  10,76%  10,67% | 10,58% | 10,49%  10,40%  10,31%  10,22%  10,13%
16,0% 350% 58,75 | 11,09% 11,00% 10,90%  10,81% 10,72% | 10,63% | 10,54%  10,45% 10,36% 10,27% 10,18%
14.0% oo, L oo 59,00 | 11,15%  1105%  1095%  1086%  1077% | 10,68% | 1059%  1050%  1041%  1032%  10,23%
12,0% Tt e, cE ] e B 059,25 | 11,20% 11,10% 11,00%  1091% 10,82% | 10,73% | 1063%  10,55% 10,46% 1037% 10,28%

8 s00 it TV R 159,50 | 11,25% 11,15% 11,06% 10,96% 10,87% 10,78% 10,68% 10,59% 10,51% 10,42% 10,33%
L oo 5975 | 11,30%  11,20%  11,11%  1101%  1092% | 10,83% | 1073%  10,64%  10,55%  10,47%  10,38%
2 oox o0 : 150% E 60,00 | 11,35% 11,25% 11,16%  11,06% 10,97% | 10,87% | 10,78% 10,69% 10,60% 1051% 10,43%

3 L 1o & b0 D 60,25 | 11,40% 11,30% 11,20% 11,11% 11,02% 10,92% 10,83% 10,74% 10,65% 10,56% 10,48%

e el g YL 60,50 | 11,45%  11,35%  11,25%  11,16%  11,07% 10,88%  10,79%  10,70%  10,61%  10,52%
= coooet’ B > G 60,75 | 1150%  11,40%  11,30%  11,21%  1L,11% | 11,02% | 1093%  1084%  10,75%  1066%  10,57%

0,0% ;’O : o 0% 61,00 11,55% 11,45% 11,35% 11,26% 11,16% 11,07% 10,98% 10,89% 10,80% 10,71% 10,62%

@& @ @ @ @ @ @0 @ o @ 61,25 11,60% 11,50% 11,40% 11,31% 11,21% 11,12% 11,03% 10,94% 10,85% 10,76% 10,67%
6150 | 1165%  1155%  1145%  1136%  1126% | 1,17% | 1108%  10,98%  10,89%  10,80%  1072%

61,75 | 11,70% 11,60% 11,50% 11,41% 11,31% 11,22% 11,12% 11,03% 10,94% 10,85% 10,76%
6200 | 1175%  1165%  1155%  1145%  1136% | 11,27% | 1L17%  1108%  10,99%  10,90%  1081%

62,25 | 11,79% 11,70% 11,60% 11,50% 11,41% 11,31% 11,22% 11,13% 11,04% 10,95% 10,86%

162,50 | 11,84%  11,75% 11,65% 11,55% 1146% | 11,36% | 1127% 1118% 11,09%  11,00% 10,91%
62,75 | 11,89% 11,79% 11,70% 11,60% 11,50% 11,41% 11,32% 11,22% 11,13% 11,04% 10,95%
63,00 | 11,94% 11,84% 11,75% 11,65% 11,55% 11,46% 11,37% 11,27% 11,18% 11,09% 11,00%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 14

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

AA46 — Bono internacional de la Rep. Arg. en uSs 7.625% - 2046
Precio del | Moneda de Intereses

TIREA en uSs| Duration Valor técnico Vencimiento

3-ene-20 cotizacion corridos Amortizacion

3.150,00 pesos 15,99% 7,03x 100,00 100,00% 1,59 101,59 51,25% 7,625% 22-abr-2020 3,81 22-abr-2046 100,00 22-abr-2046

Tipo de cambio simulado: 60,50

AA4G 0 0 DO
BILIDAD DE LA
2.900 2.950 3.000 3.050 3.100 3.150,00 3.200 3.250 3.300 3.350 3.400

58,00 | 1668%  1638%  1610%  1583%  1557% | 1531% | 1507%  14,83%  1459%  1437%  14,15%

58,25 16,75% 16,46% 16,17% 15,90% 15,64% 15,38% 15,13% 14,89% 14,66% 14,43% 14,21%

AA46 - Flujo de fondos vs Precio 58,50 16,82% 16,53% 16,25% 15,97% 15,70% 15,45% 15,20% 14,96% 14,72% 14,50% 14,28%

250,0% 700% 8,75 | 1690%  16,60%  1632%  16,04%  1577% | 15,52% | 1527%  1502%  14,79%  14,56%  14,34%

600% 59,00 16,97% 16,68% 16,39% 16,11% 15,84% 15,58% 15,33% 15,09% 14,85% 14,63% 14,40%
200,0% ¢ 8 53,25 | 17,05%  16,75%  1646%  16,18%  1531% | 1565% | 1540%  1516%  1492%  14,69%  1447%

9 0% = 59,50 | 17,12%  16,82%  1653%  1625%  1598% | 1572% | 1547%  1522%  1498%  14,75%  14,53%

g 1s0.0% Jo0 [ 400% g 59,75 17,20% 16,89% 16,60% 16,32% 16,05% 15,79% 15,53% 15,29% 15,05% 14,82% 14,59%
> 0® FR . 00 | T B B AR

S 100.0% OOOoooooo 200% 5 60,00 17,27% 16,97% 16,68% 16,39% 16,12% 15,86% 15,60% 15,35% 15,11% 14,88% 14,66%
[-% A o L e e e

3 000°°° 8 PO D 60,25 17,34% 17,04% 16,75% 16,46% 16,19% 15,92% 15,67% 15,42% 15,18% 14,95% 14,72%

OOOOO 200% = O » ’ ’ ) ) ) » ’ ’ ’ ’ )
50.0% OOOOOOOOOO 5 AMBIO 60,50 17,42% 17,11% 16,82% 16,53% 16,26% 15,99% 15,74% 15,49% 15,24% 15,01% 14,78%
’ o}

o Rl 6075 1749%  17,19%  16,89%  1660%  1633% | 1606% | 1580%  1555%  1531%  1507%  14,84%

o,0% £990800000099000000099009099090090909900009000090908| 61,00 | 17,57% 17,26% 16,96% 16,68% 16,40% 16,13% 15,87% 15,62% 15,37% 15,14% 14,91%
& & 7 &% o 61,25 | 1764%  1733%  1703%  1675%  1647% | 16,20% | 1594%  1568%  1544%  1520%  14,97%
61,50 | 17,72%  1741%  1711%  16,82%  1654% | 16,27% | 16,00%  1575%  1550%  1527%  1503%

61,75 17,79% 17,48% 17,18% 16,89% 16,61% 16,33% 16,07% 15,82% 15,57% 15,33% 15,10%
62,00 | 17,87%  17,55%  17,25%  16,96%  16,68% | 16,40% | 16,14%  1588%  1563%  1539%  1516%

62,25 17,94% 17,63% 17,32% 17,03% 16,74% 16,47% 16,20% 15,95% 15,70% 15,46% 15,22%

62,50 | 18,02%  17,70%  1739%%  17,00%  1681% | 16,54% | 16,27%  1601%  1576%  1552%  1529%
62,75 18,09% 17,77% 17,47% 17,17% 16,88% 16,61% 16,34% 16,08% 15,83% 15,59% 15,35%
63,00 18,17% 17,85% 17,54% 17,24% 16,95% 16,68% 16,41% 16,15% 15,89% 15,65% 15,41%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de Pégina 15

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



50 BURPLAZA BONOS DENOMINADOS EN DOLARES REPORTE DE BONOS

5 de enero de 2020

ACl17 — Bonar 2117 (Ley NY
Precio del | Monedade | TIREA en Capital residual Intereses Tasa de

Duration Valor técnico Paridad Vencimiento

3-ene-20 cotizacion pesos corridos cupoén Amortizacion

3.520,00 pesos 12,65% 8,62x 100,00 100,00% 0,18 100,18 58,08% 7,125% 28-jun-2020 3,56 28-jun-2117 100,00 28-jun-2117

Tipo de cambio simulado: 60,50

A
P O P O ADO
B DJAYDAD A
3.470 3.480 3.490 3.500 3.510 3.520,00 3.530 3.540 3.550 3.560 3.570
58,00 | 1229%  12,26%  12,22%  12,19%  12,15% | 12,11% | 12,08%  1204% = 1201% = 1197% 11,94%
58,25 | 12,35% 12,31% 12,28% 12,24% 12,20% 12,17% 12,13% 12,10% 12,06% 12,03% 11,99%
AC17 - Flujo de fondos vs Precio 98,500 12,40%  12,37%  12,33%  12,29%  1226% | 1222% | 12,19% 12,15%  12,12%  12,08% 12,05%
200,0% 1600% 58,75 | 1246%  12,42%  12,38%  12,35%  1231% | 12,28% | 1224%  12,20%  12,17%  12,13%  12,10%
180,0% ! 1a00% 59,00 | 12,51% 12,48% 12,44% 12,40% 12,37% | 12,33% | 12,29% 12,26% 12,22% 12,19% 12,15%
160,0% 1200% 3 59,25 | 1257%  1253%  1249%  1246%  1242% | 12,38% | 12,35% 12,31%  12,28%  12,24% 12,20%

o 140,0% i ) = 59,50 | 12,62% 12,59% 12,55% 12,51% 12,47% 12,44% 12,40% 12,37% 12,33% 12,29% 12,26%

I 1000 O [ e

g 120.0% 8 59,75 | 12,68% 12,64% 12,60% 12,57% 12,53% 12,49% 12,45% 12,42% 12,38% 12,35% 12,31%

- ,0% % 2= B |

2 1:;2% 0% & 60,00 | 12,73%  12,69%  12,66%  12,62%  12,58% | 12,55% | 12,51%  12,47%  12,44%  12,40%  12,36%

S oom 600% 5 PO D 60,25 | 12,79% 12,75% 12,71% 12,67% 12,64% 12,60% 12,56% 12,53% 12,49% 12,45% 12,42%
40,0% o & YEIOM 60,50 | 12,84%  12,80%  12,77%  12,73%  12,69% |WEPIEUAM  12,62%  12,58%  12,54%  12,51%  12,47%
200% | 200% gl 60,75 | 12,90%  12,86%  12,82%  12,78%  12,74% | 12,71% | 1267% 12,63%  1260% 12,56% 12,52%

0.0% = 0% 61,00 | 12,95% 12,91% 12,87% 12,84% 12,80% 12,76% 12,72% 12,69% 12,65% 12,61% 12,58%
W o PP O 0P P @ P 0 0 0 0 o o 0 9 0 0 9
R ST ST L D S S 61,25 | 13,01%  12,97%  1293%  12,89%  12,85% | 12,82% | 12,78%  12,74%  12,70%  1267% 12,63%

61,50 | 1306%  1302%  1298%  1295%  1291% | 12,87% | 12,83% 12,79%  12,76%  12,72% 12,68%

61,75 | 13,12%  13,08%  13,04%  13,00%  12,96% | 12,92% | 1289% 12,85%  1281%  1277% 12,74%

62,00 | 1317%  13,13%  1309%  1305%  13,02% | 12,98% | 12,94% 1290%  12,86%  12,83% 12,79%

62,25 | 13,23% 13,19% 13,15% 13,11% 13,07% 13,03% 12,99% 12,96% 12,92% 12,88% 12,84%

62,50 | 1328%  13,24%  13,20%  13,16%  13,12% | 13,09% | 1305% 1301%  1297%  1293% 12,90%

62,75 | 13,34% 13,30% 13,26% 13,22% 13,18% 13,14% 13,10% 13,06% 13,03% 12,99% 12,95%

63,00 | 13,39% 13,35% 13,31% 13,27% 13,23% 13,19% 13,16% 13,12% 13,08% 13,04% 13,00%
Disclaimer: Este reporte ha sido elaborado por Burplaza S.A. Considera que la informacion aqui contenida proviene de fuentes confiables. Su objetivo es brindar informacion y no representa una oferta de 2o

Pagina 16

compra o venta de activos o instrumentos de ningun tipo. Todas las opiniones y estimaciones expresadas en este documento estan sujetas a cambios sin previo aviso.



